fgL\rgou«**fenal:O/m/th RESONA GROUP ‘

RESONA

Smart—i B£2251

ENERIE BN I VT v I RE

OAZ T ERBEEENG A (BIH23FAEFE255)5F135%
DREICEIKEHFRETT

@7 VRICEHIZIREETHAE (FXRERRE) =3
TR ERIE. GELDRAIHDIR—LR—-ITH
BEXFIIYO0—-RITBIIENTEXT . K. AEIC
FHRDEBABTHSEINTBIVEIH HROEX(F
IREEFEHAE GRERRSB) CRFEINTVET,

@77 VRDRFEE . BEMEBEFICOWVWTIE. AEEERE
2HOBREFTHBEVEGHLELETL

e 201 8.8.25.
IREIS5EERASE
(3&1#@%%%%)

FII X

Rt D7V ROERDIERETVET.]

DEIEPRYRIXIAD H trazi
THERICIREERES HERUBEER (&) 528585
RiFHAH 201588H3H
aAxE  10/8M(2018F5AFRIRE)
BT REETEMEDSEEREE 4306150

(20185 ARIR)

B 2 % UERFZEYMNRIAXVNMER ST
smuane: 0120-223351

(EEB DT HIIF~F 58
r—n~—v: https://www.resona-am.co.jp/

FEEA D7V ROMEDRES KUBEEEITVET ]

BINDtL) Z1RIRTT



COEMREICKIITISmart—i Bi#2254 VT VIR DEEICDOWVNTIF BRI SR GES ESE55
DREICKIIBMEESELEEZ2018F8H248ICERMBRRICIRBLTHY. 2018F8H258ICZDEH
DOMAIDECTHBIFT,

T77VROEBABICREUTCERBREEZTIBEICIE REBFENUEREEANCET EE (BH26F A=
$£1985) [CRDOETHRICEDEDEOZEE L CLET,

T7YRDESEHER ETACE DEZHARMICBVTHRIBEINTVED,

SELFHPB (BERERDM) OO TR AR BRI NS A L EBL TR
S 7. 208 BEEIESERUC L ERELTAN TSN

Enuﬁ*ﬁ

BRI \ £YF YR E

BEXS

AR SREISERE R it R HEAVF VIR
ZDithEEE

Gt - e BRI T
(EEIEras F£108 S JPSU—TPUR
(et —h%)) g g (B48225)

X ARSED LOBRES DERIC O T, — B EE AZEEEHBADR— L=— (http://www.toushin.or.jp/) BT B L,



J7VROEN-458

J7VROB/M

Bk (Hf2225) DFE(OER I HIREMRZBEIEL TERZITL
g

TJ7VROYEE

EAOHINZRENBERIRENREL . HEFII%E (B2
225)*DE)EICET) I HIRBEMRZBIELE T,

* [BRR IO (B18225) | & BAR AR B FEFEUlc RREES G T — 80 LSRN S 5RERNR 2258 M Z R L CEE LI T,
WRERDIKI R ELZITSTHIREELDIEH T T,

RAMB#&2259 Y —J 7 RZEU T, £ U THREFEO%(ME
(B§2225) ICHEATNTL3HEADIZEEITVET,

B8 (B12225) ~NDEENE Z B H DIt BRI DIEHZ N RIER E UZETF (LS IREFFEIES)
ERtZ N RE TR 72ER T2 ENHIET,

A BABEME DR —O—REDT 7Y RTT,

BRBRFHHL EEEMEBREDNNUEE Ao



J7YVROBEN-45E

I EROEADA XY
@

J7VRDIEHR

(BRTE - SEEE%)
@
FE - TR HR—N T2 UA DIREERESR
CBRANYFIY—TIET DIEH - P ENO)
BENRTE - ERI58) FEESTEDIER,

FTENT
BKU
IR—hT2UAHEE - UNSVR

INDF— > ADHT
SN0
AT

O E - BHNICKDEZETEDEN . BRI - REFDRS I BRERZERLET .
QOEBANYFIY—T LT BIEHB LTRENREG DTS- ERIEERICEE T 2/E- DN ZEITVET,
QBB ERICIN—NT7UA DRREZHESEL. HE(CIHU TERIFEMDFEEETEZERLE T .
@FTEPT (MBS TOERIFENEZDTE) [CKU . R—hTxUF DEE-UNSV AZTVET,
OER/NT#—X Y APERNYFY—J L0EE . FEPUTICEULCIRANDDTEZITVE T,
©_LEEODDHHIERZRIRU. iR ERDIEICDIRITE T,

% FROBATOERBEUA X— IR SEEBIBEHBENBIFT.
| BEEE. TRBEECRMBENEUIC B MEERENERICEEREE LT KELBIBEB LD |
L BEEDE T I BB EEDVOER/RVBENRELCEER. LEEDKISRPERN TERVEELHIET. !



J7VROEN-458

1 77> ROHHEH
LTI URFTH— TP VNEBL TRET 3 T7SU—J7 Y RAR GERLET .

N & N S
NE—=T728 NY—27>2R
"REE BAS 28 1w
Smart—i B#%225 RAMB#£225
=,
(Ra5) AT TH—TFUR EADHR
18- , <
TR TP R e
| EIREHIR

MKIANDOERBRETGICIE FIRZRITEE Ao

REEFELS (WY — 7V RREAS B KLU LIGREEFIASZREXT ) N\OREREL G EEVE
DIEEERSEADSW% L FELE T,

NEREENDREF TTLEE .

FTUNT A TEGEIE BRENRET DRYEEZRE UICHE EEROEBERZRITE T 2BMNRSUICHisZEEY
RAIBRUEMZEEI R 7Z Ok S 288N CIFFIRLEE Ao

| DECTE

[REI BEFES5H258 (REB DB GEFRERH) (OREZTV. LULTONB DS EHICE DV THRZITVET,

@ DECNREES REZEREROEIEF N TE R GHinZSHET.) FLLET,

@ RAIEL T BEMEBADKE, TnBAFZHRLU CHRESRZRELT T, 22U DEEHRENDEDIHZGIC
[F DBEETORVNIENBIET,

® BR&F ERDEARTTHICEIVWTCERLEY,

K*FERDDBLEDILNWB RO ZDFEEIC DOV TRIET 2D TIIHIFE R Avo

| Y =T 7V RPN RET DIEHDEFEZFICONT

(BT (B2F19) [CR T 22 FiE. ANAMBEET DM — YO FERREMETCRBLET . BAHRE
EHMEAL RO ZMTHIC AR T DRFZEDIDDTIFFL TDREB . EEN (FPHICEELCEEZE
WE B A AREGmICDOVT BREEFEE L —UDEEZ&SBD TEHIFE Ao



IRBURY

BEHBEOEBER

HI77 Y ROEE(MEEF . RENICHBIF ANTVSEMEISFEDEENIECIEEEZ(TTITH,
ERICKIEEHREICEUEREFINTHEEDH B EFICRBLET .

UTeh' > T BEEDH B TDORERANRIASTNTVE D TIIEL BEMHED FEICKY
BERZERY) IFETAZE VAL EN BN E T, Fle BREEFERBATELELBVE T,
HI7VROBEMBDOEINERELT. EICUTOURINGHUET . DI SEAH DRI,
HI7VRDYR T ZRE R EEICTHE<EE VI T KSBBLLET

RIS BUG- BB . BITERDFE MBI mBEDOFG. TNOICET DM
LoD SRR ik P&/ ST DZ (b EZRIRL CEELE T HKiliD ELICIEE(E BEMEAD TEE
REBFVET,

EENICHIPANTVSEMESFIOETURNFELUG S EITHEOHBIRR
PRIEUIESERICEZNOSNFRINBEHC(E SHZAEMESZFOMEN T
BT BT EVNZDMBENRIRDTEICKY  BEMEAD NEERERIF T,

BHE#AER W ELS B DAV WL\TE CRENENME WSS, M5 0REL-BLS FRHIEDE
ENSREMEMETLUCVDIBE. 2N DEEDFTEICKUTIBI AT T E R
RITAEGE MEERBN OHF CER MBI BDRIBICAHRMEE TTEE S
ERIRVIEN B, 0BG BEMEAN BT 2ERERVET,

w8 % v 2 7

A

N EEMBEOZEERIS, LEICBRESNZDDHDOTIEHIEE Ao

%®1mo) EEIH\

L7 VRENYY =T 7Y RADKRE B T HR TN (B12225) AT ABICBVTHEHIELWWET,)
(CEB T BIREMRZEIBLUCERLE TN FEL T TOERNS. BT 7V RORERR(FIEHDEENS
TeEt I DHEENHIET,
- BN T D2 CORMZIEHDELTTEESVITHIFATURWVZE P IEMZ B I SR UA DR
P e ANBDGZENH DL,

- AibEEEEF DT M PR EMEABLICHER TN BMISSFF DRI EHOEECERI NS EMEESS
ZDE i —HUBVSEHHD .

: i%gﬁ;é}@%ﬁ (IS5EHM) . EEBASIUAMASEDOTEICH N2 REREFHREDERGBIRET
TJ7YROBEECEREL T SRIEGRES MEFE3 7% D6DMRE (W2 T —U2T7 7) DEAIF S EE A
%77‘/#“[&*\77\5'J—77\/I<‘Hfﬁ(:ot°)i$ﬁﬁ7€ﬁb\§§“o%@TC&J\%77‘/I\“<&|ﬁ07ﬁ'—77y|\“7€&“i§ﬂ
RETDMDNE =T 7V ROENRTE - FEIIC K ETDRBANELICEG . EORBREL T IR T—T7
VRIEBWVWTHEABMEEZFDT %’%D‘Eb U7 VROREMEACRKEZH KT ENBIET,
DEEEFT 7V POMEENSIHONET DT DEESIAVWRIFREE NI U BEMEAD &Y DER
EIRWE T NN BT DKEE T VBT RERBEICHIFT 2T 7 ROWNRDKEZRTEHD TIEHIEE A
NED LIS StTEHEICEUINBEZB R TIIhNDBEN DI T REEDIEAMEAIC SO T, NI ECE
D—EEIZ[EZBED RENBITAD—EHLARUICIBS I BENBIE T T7 YV RNBARDERKRICK.
DEEFEAKRIBEMBADBE LD HNE DTG DERTT .

7 VR, FARPRIZN Cl3 B < FER R, RRZNEREBEONRCEHVFE . FTo. BixEHR
HETHRSB G REBREESDHENR TEHUEE A,

URIEEFH

ERAURIZEEIDEPITIF EEUEDERMREZTDABTICOVT, BHNICIEIET D/csd. THHYIC/V

T3 =NV AN EFHIZEREL BRAEERICRELE T, e BRNA RS VEDETIRRB SOERSHIR
MEEZIVVI U ERNICOY S SA T VA URTEBEERICRELF T,




IRBURY

(BZ1EH
TPYROERSEE RV S RSB R AR MRS

T7VREMDRRIGEET 5 AL DIETERDLLE
T TP RERRNGCEEV S RAEEEBMICHETEDL

IERLA=HDTT,
2013%6A%~2018E58% 2013%6A%~2018E58%

25,000 WA T ADEREER (B) — HELBRERE mzs(tﬁm)gg’g (1%2) BEKREET7R) BRAE BR/ME(ET7R) O RIME OT9E
20,000 80 80
15,000 60 60
10,000 ) 40
5,000 20 20
0 0 0

20 20 [

-40 40
L L L L 60 60

LU7UR BAM RERK HREM BXAER TEER FRER
(%)
H7 F BAM SEEK HREN BAEE SERE HEEE

2013F6R 201458 201585R 2016858  2017#58 201845
* PESBREREMBI. BEIAMDOPELEHRELILDDEALL

SELb DT BIERRIATT0,000EL CRREL. ERDE BAfE| 658 650| 57.1| 372 93| 304| 26.1
* ERIREE L, 2013FE6H,52018E5ANSEMNEAKICHITS H/IMl| A230| £220| A175] A274| A40] A123| A17.4
1 EROREEERRLIbD T, 508 174 188| 188] 121 22| 72| 45
HH ERPEPMTERBECHRO.WRIT VI ADEERER N

* 2 TDEEIFAN YT 7RO ERREIGRRIER A,
*2013F6AN52018F5ADSERDEAKRICH D1 FEDEER
DERAE f&/IME- FIEERRAEZHDTT,
LH YTFROBEERICOZEL TR ERPBINM1 ERETHB-
HLE T RO RA Ty I AERWTEHLTHIET,
*RERICHBULEBBEERELGYET,

KA BREAEMERI. BB AIDOPELEBHRELLDDEA LU TRHELTHY EREOREMIBEREIHEN HIET,

LTHIET,

SEEITSADIEE
B & #%- - -EREHKIEER (TOPIX. BE25AH)
FREEM - -MSCI-KOKUSAIA VT R (BE2Ads . FIR—R)
FEE - -MSCITY =T Y= v oA U FvI R (EEAH FIR—X)
BAEE- - ‘NOMURA-BPIEIE
SEEE: - FTSEHFREGEA VT vI X FR<BA.AR—2)
FEEE- - - JPEILHYGBI—EMIO—/NIL-F A N—2 D74 R(AR—X)
CE)BHDIBHG. BEAYIRUICLDREZETEL T ABEELTHIFE D,

ORKRNBEET S AEDHEEEDLBRICA W IBHIC DNV T

BEEEE T —9 VAR T 2B IEHED LM RIS RAN S ELTEY. TORBIC DV TSR [EHME. T2t R BRIk, Bt e

SO—UDREETVFE o Fc. BB ERICEIEL CEEERFIC MR EHIMZ UCBREUIIRES. S EXDOFAICER I 218ERU—YIDRIEIC

DVTISDETDENFE A,

SREEHKATIFEE (TOPIX, BE245A )
EREEHAMHEEL (TOPIX. FL2iAdy) &, SRGGESSELS AT — 2RI BB LTV 2 ENE BHR I 2N ENRELTEE UM T RS ZZRUICHD TY . I7H.
TOPIXICEI S 2B {FHE. N EET Dfi— ) DRI FERREESEG [P RBLE T,

MSCI-KOKUSAIA > 7w I R (BE A FIN—2)
MSCI-KOKUSAIA > T I X (BEZiAd+ FIN—2R) [F.MSCI Inc.h'BEFELTc, BAZBR RO SSEEDMA ZNREL TERUICIEN T BESEZRBLICDD
TI 7138 MSCI Index|CBE T 2B 1FHE. APV EHE T Dth— LI DIER(E MSCI Inc.ICIFBLE T,

MSCIZR =YV T R—T vk oA U FvI (e Zirdr. FIN—2X)
MSCIZX =V VT XY=+ U FVI A (EZAH FIN—2)[F MSCI Inc.hBIR LIz EROFMEEDORNERRELTEEUCIEN T BEESZEEL:
BHDTY 8B MSCI IndexICEI T B 1EHE. N EET D—E)DHEN]IE. MSCI Inc.ICIRBLET .

NOMURA-BPIEE
NOMURA-BPIE&(F. BB MR RN RRL C V2 BADEBTISDEMZIIHEICR I o CHFR S NIREINEIER T T . 163 NOMURA-BPIEEIC
B9 2B, BIRIE. N EET D—U) DR & BN BS KA HICRBLET,

FTSEFREEL > 7 v R BR<BEA FAN—X)
FTSEHSFREREA > 7w I R BR<BEAR. FAN—2) 3. FTSE Fixed Income LLCICKWEE SN, BAZR R EZEDOEBOHRE IR ZS TS OEHTREE
THETIUIBHTT . B8, FTSEEREEA > 7w R BT 2EEEZ DN EZ D —YIDHER]F. FTSE Fixed Income LLCICIFBLET

PEIVAYVGCB—EMITO—/NIL-F A N—=2T7A R(FN—2)
JPEIVAYGB—EMI O—/NIL-F A N—=2T7A R(ER—2R)(F. J.P.Morgan Securities LLCAEH. AERLTWS FEENFHTI 2REERECEER
WRICUIBHTT . BB IPEIVAYGBI—EMI O—/\b-F A N—=2 T 74 RICEI T DEFHE. RNV EEHEZ Dith— PN DRI, J.P.Morgan Securities LLC
ICRBLET.




20184583 1HIR%E

EAE(MER - EEDHER DECDHRE

| =emsm | 116320 || wEERE | s3@Em | (1 A0H7Y B3 180)
™ (53EH(2017888298) ~2018%58318)  (=m) 2018%5H25H 0M
14,000 T eE Ea® 30 - -
— A (B ) — HEEBIEEEHE (EER)
13,000 - 25 - -
12,000 - - 20 — _
11,000 - 15 RERRE OH
10,000 F10
9,000 et L5
8,000 1 1 1 0
2017/8/29 2017/11/5 2018/1/13 2018/3/23 2018/5/31
SRR 1 F O, B SRS (S5 2R B OMETY .
MHTLBIREEEMEL. HEce B A 2BRELEBDELTHELTBIET,
= SR B2
EFEREEDIRR
nR—RTAUZ DI mfH A _EIERAA
aE | A= | S | @ | s
L 72.1% 1 | I7—RNUFAUVT I\FEZE 5.7%
;é’ii 23-?? 2 |[vornvoo—— 1B EEE 2.8%
st 1 ooioc%z 3 77ju9 e 2.8%
- %Hlt{ﬁ%*ﬁ 4 BERIUZNOY ‘:éf\:%z: 2.5%
| = | A 5 IiDDI ‘é,%iﬁi% 2.104)

. me s 13.6% 6 |FILE s 1.6%

> o 8.6% 7 | =tS BRI 1.6%

3 B EBEE 7.3% 8 |IAFVIHE {2751 1.5%

4 = 6.7% 9 |21=—TIP=U—T—NR—ILTUVTR INGEEE 1.4%

5 EER 5.5% 10 | BT =2 1.3%
SMHALLERIF, Y — 7V ROEEREEI O T DR THY T AADBFR AN 00%C RS BVNESH BHET .
HERBIBI3BEBONEEELLLTVET,

FRINTR DR (BENXN—R)
100% ‘
O - - - = - Lol P Rt
P 56.7% " ]
60% WEAVFvIR | TrUR
4%} -~ - === e e
200/ L__ 1?'9% ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2 2'9/,0 ,,,,,,,,,,,,,,,, 7.1% ------- Q1% --===========n=- 1, o ,1,8,'4,% ,,,,,,,,,,,,,,,,
0% | | | | e : 0.4% ; - |
e —3.0% S, —1.7% |
—20% ~17.3% 3
Q0 oo O ESREGLSCELTELEEPEELES
L L0L L  EREERRREEEEEEEEEEEE
—-80% :

2009% 2010 20114 2012% 2013% 20144 2015% 20164 20174 20184
-2009FM 52016FF TlF. WRA VT v I R (BRFIGHK(H (B12225)) DFREEEERTT,
RRA VTV IREHLETSEBHRTHY. 77V ROERERETIIH D FEB A
+2017F(F8F29HN S5 12BRETOEEETT, 2018FF5ARETCOEEERTT,
-FREINGEF, DEEBREBEMBAZD LICHELIZDHDTY,

XERARBEHBEDODTH JFRDEAMRZNRI DD TREGIEE A,
SOEARBICOVTIE R BERHOR— AR—ITHRLTVET,

6




Fie - FEHFH

HEIAHXE

FAAE(I

=N i
BARE

R E(T

kAl
|EE

ERAMRIEFRD

BA DA™
R HIPR

BA - REHASZ D
Ik S K UEGH

{SEEHIR

&&=

REH

N 53 Ec

(St DFRER

RIREZ 1FRMECF 1 ORMEUTIRFERHNTED DM ELE T,

FUL[FARFERHICTHEER<IZE L,

BABARSHOELEMER (1505712Y)

ARFERH D ED DHABF TICHITANLIES LY,

RIRENZ 1 ORMEUTRTRHDTED DBAELET,
FUL[FARFERHICTHEER<IZE LY,

BEBHARMBORZEMEE (1 505720)

[RAJELTHREERIARMSENOIEL COERHBEN OB NLET,

JRAIEULC BA-BEDBPAHCDOWVTIF FEXHDFEIBE TICRIT Iz (B
TAMIEDEHBFHRENTT I LIt D) ZLHDSHIAH D ELTHIRWVE T,

2018F8H25HMS2019F2H25HF T

(EARARE . _EECHAENE 1 RIICH MBS ZIRE T 2 EICK O TEHMENET )

7Y ROEEERZMBITT Ot KODRE(CIFHIRZRT2ZE N HIRT,

BRGNS IFTE(CH(TBEE MR LERBFKAEDE L T DML O ZER[IRNSEBENFELEL
IE5BICIF BABEDSPIAHDZMNFZRIETDESRIU T TICRMIFIEA R

EDBFAGZEHT CENHIET,

HHABR (201748H29H

==

X AE

)

RDVITNHDHZEICIF BFERHFEMCRBEEOEOZHERL. RERHEEGRD L.
1# BRI EN TEET,

SEEEDMBEREAN 20BAZ N I Lol E,
1# HERT 2T ENZRMEDCHEF THDLERDDEE,
POEFBRVBBEIFRELCEE,

F1ORE SH258BIREB DS &FRESRH)

JREIEL CTH 1 ODRERI UGS D E A (LR DV TR ZITVE T 22U DECH R ER

WAEDIZE(TIF DEZEITHIRVNCED HIE T,

XTI PVRCIF [—RI—R]E[BFTVZ<REI - BUET BRFTRMECKIEESN—HDI—ADH

DEIRVDBER D B8, F UL [FERFERAICTHERLIZE L,

3.00015H

RAIEULT. BFREDHEICKIIITV R—LR—= (https://www.resona-am.

Co.jp/) ICHBELF T,

BREFSSUEERICERRSEZERL. AN TVSRREICHU. IRFTRHZ

BUTRMLET,

ST 7V RIFERR L IRTUREISEEE U CRUIRHONE T,

REFIURESEIFFOE L. [NISA (DEHREIFRFIHE) B KU1 =7 NISA GRALF

BOEIREIFRFAIE) | OBANR T,
HI7 VR DOHIETNISA GFEERIRIEIRE LN ROV EEIRETF

KT,

SR E) | DB

IR OBERAN' DU E T . B AEADBERAEHIFE Ao BUENTWES NI EIRE

[CIEEEELRBDIENHIFRT,

BERHFEHEDIABICOVT I BERTFEOEIEDERICHNBBHIHE

RHENEd,



Fie - FEHFH

TJ7VRDER -HE
(F7VRDER)

REENEENICRIETZER

BARFHE HIFEB Ao

(SEERAEEER(RER HUEE A

REENSEMECHENICRET 28R

TV ROFEEREREEICH U T, E3£0.1836%(BitR0.170%) # & U TE/BELE T,

e = EEHEZBL CEEBALLCEI LN Bt EHBORYID6H B THB LU BT &
EREERREER RE BT DE= (ST ENSTIONET

| ESEsRM=0 c OIS EREISERNE |

F££0.075% | 77VROER-FHE. EEMBEDSE., B RHERZ DI

EREEEROES 300759 | XNERBSBESBERORN. BN TOI 7Y ROSE.
: A& DBRIBEE DRI

F£0.020% | ERMEDSE, EXLHNSDIERDETOHI

MEREEBERADED (. BB EERFEIENIHIIET,

EEANISELS T ROBEEERE. STEHEZEU CHAE LS NEBEt BB D&Y
DeABHKE THB LU B ERAREIFETHE T DEEFFEMERNSIHLNNE T,
BMEESEDTEICH D BFREERFTFHEL EYWE|- 7 FYaVm5IEICETER.
SR FICEESTIONE T,

« SEEREICER 9 1ML, (BB HFDIECE T DEERFIFEESILONE T,
LE.ZOMHDER-FHEHHIND D HERFEIERESHET,
INSZDMDOER-FEHHE ERINRFICLIEENT SIcsh. FallCHIER, LREAEFZRI T
ElFTEFTE A

% MBI ESFEEAIZS S MIBOFBMBIC RIS ND et CNSBRZRTI DTENTEEEA.
¥ FEEDFHRIEDEEEIC OV T BASEPREHEEFCNUCERIEIDT, LIRS ZSEFIITRI CENTEER Ao

Z DfthDER - FEHF

(Bis®)
© B (FRICECEDIFHICERINE I,
o LIFDORF EAKREEDRRHINSOHRETHY . BRI EFICIIRBDBENHIET,

5885 ‘ FABR U ‘ e T e

, e | rEmm o | EETECL TR
RN Ll ‘ e aEer e ‘ s (BEAD) B0 BB 4 (BEAS) [ L T20.315%

M INISA(DEIREIFRBHIE) |, [T 2 =7 NISA CRRFE N EUREIFRBHIE) | B KLU DH TNISA GEERIRIEIRE I
ROVEIRBIFERBHE) |72 CFIBDBE. BF. —ERDEHE CHICICBAUCASHRUIREIET R EN SEUDELMEH
KUBEASD —ERBFERR R E T R R CIHRBR O ZHR T DRE. —EDRAFICEZE T IHNNREBRIRT,
FULE RESHCBEVGHhELEE 0,

KENDBEF L EFERIETT,

¥ _ESCHHER(F2018FSHRIRAEDBHD T,

KR MENEERLFERERE T 2EEEEREOSOUERFEESECRFDEE . NG ECEH JURER - ESEIFD
ERITTABEERCH T DTSR B LU MARIEN DU EE e o BEERMHFZREDNABIC OV T E BERLFEDE
MEDERICHHBEHEINEASNE T,

MEERCFEEREF R ED WES NG EEH(CF HEENEBSINDEENDIE T T DEIRVDFBIC DOV T B
BEPIRFCTHERSIND L ZSEHOLE T,



<X E>

(AR—VFEREBONTTFIIVER Ao)



R UEHPEYRIZIATR

RRRRRR



