REEHRAE TERRESE)

T4TVUT 10
USU—h-
T7VK

ACBEBN\YIHD) B(EBN\VIFL)

(EEMERER)
CCAB\vIHD) DAEBNVIEL)

EMBURIE /B TEIERIE
2016.12.14

FTEF [T4TUT 4 USU-T7UR ABBANYYHD) BRBAYIRL) IOREEFEFHASE GXTEHR
RBIROTT4TUT - USU— TV (EERRE) CRENYIYHD) DREANVVIFL) IOKRESF
BIE (XM EHREE) CRRSNTLE T,

o AE(F TRIEMENS A (FBM23F E5EHE255) F 1 BROKREICRI<KEHRREECI.

o IRE(EEEHIAE GERBRRE) 3. ZFRESHDKR—LAN—ITHE. I VO—RTEXT . I KEIC
(FREEFENROETEABTHZ TN CHOE I REGEFTENROEX IR EEFTFHHE GEREHRS)
([CHBE SN CTHEDET,

® U7V ROERGER L. 77 NOEEMBEZFDFMIERE. FELRARLDRRITLF CHOBLEDELIEE 0,

Fitatt D7V ROERDIERZ{TEDE] ettt (D7 VROMEDRENUERZTIEOE]
i — JU = = AN\ p— T == /i AN
7,{7— U T’(?RLE*;FI‘ K*j: =HERGEFERITMN ST

ERIEmINS E | ERYBER (E/M) 53885
OTBAICRUCIE AEDOREZ TDCHTHF<IEE L,

wan 1T UTRIERA S

o ——: 0120-00-8051 =mw sxnormoms—russ) E Fidelity

O hR—LANR—I ! http://WWW.fidE'ity.CD.jp/fij/ INTERNATIONAL




AIXR—VFEIEEFEDET .




REEHRAE TERRESE)

T4T VU1
USU—h-
7V

A(EB~NYIHD)
B(BE&N\VIKL)

EMBURIE /B0 TEIERIE
2016.12.14

BHEXD

AGRBNYIBD) | e | ey | e || ZOtEEGEES | €128 ] o= |B0IAwY)
BaBAvUmL) | SRR | B AIERE | gereeee) | mR) | K Sk T RG

#BUXDICEEHU VD ABEAYI[F WATOAEE U RIICH TNV DERZLH L THDET,

XA ENOBMX D DERICOWVTE —RAMEAREEFEHRDR—LANX— (http://www.toushin.or.jp) Z SR ES L,

¥ I4FTUT - USU—KT7UR ACBBANYIHD)Z[T4TUT4-USU—RAL. T4 FUT 4 USU—~T7UR B(BBNYIIEL) Z[T47U
F4-USU—RB]EWDTENLBDET,

o KE(F. RIS /A (FEN23HFARFE255)F 1 SKROKREICEOLHARECI,

o IRE(EFEHIAE GERBRREE) 3. ZESHDR—LN—ITHE. I Y/O—RTEXT F/c. &AEIC
(FREEFNIROTFIRNEDZ TN CHDE IO REBENIRDOEXFREEFTHFE GBERKEHRRS)
([CHBF SN THEDET,

® U7 VRDERGERL. 77 NOEEMBEFD TR, FELRARLDIRRILE CHOBLEDELIZE 0,

EERt [TV ROBADERATESE] O DREEEHPE HEREE) [CEDITHS T FUF (- USU—~T7UR
. _ . ACBBAYYBD) RO T FUT4-USU—NT7 VR BABAYIEL) DR
Ju47 Y5 '(?rbfgﬁift'é“*i OOV, BRI SMERIE EESRDBEICLDEMAFEHE
X1z = #2016% | 25 | SHICHRMBRRICEHL. 20166128 14BICZOR
SRERNE S | RYESE (2753885 HOHADEL CEOET » e o
svaEER: 19864118178 07/ ROBEENEICBU CEAREEZTEIBAICIF REFTNRUREEAN
BAS 2 10EM (20164 108%EE) ([CEAT &AE (BBM26FAES 1985 [CROE . BRIICERMEDERKICCEG
= = =9 ol ficax
et o?ﬁgwb:@uﬁzt;gij‘;;ﬁm8&‘&’?”108 CEDESEAHICBNT
5Jk516EM (2016410851 7> RDE NEENQE WRESES S ICEDEZFARHICD

HKOTERE(E016F10RFRE) HREBENTLFT .,

) ‘ \ o OREETHIE (FRERE) E. FEAHICTHERU I NE LR AT
B [TrYROMEDRERVEEATHESE] BEL TRV LET . 58 RFE Rt CCmR SN B Al Z0EECES
A A TEHUTHESICL TR,
=HEREFERITHRINSH OTH AU TIE, ABOWEE +HICBRHBIELN.

wan 1T UTRIERA S

o ——: 0120-00-8051 =mw sxnormoms—russ) E Fidelity

O hR—LANR—I ! http://WWW.fidElity.CO.jp/fij/ INTERNATIONAL




1. 97vrROBMH-I5E

J7YROERN

T7 /R TaT7UT4-USU— I HF—T7 RN —T7 /R EVWVNET ) a7 T EIFE
BUREU BN T — T 7 VRS RASNDEEZTBUC. FEUTC KEDES IFFIC_ EH (CTHNUELDD

DEZHET o) SNTCVDAFEREEFE (U—) [CREZTEV EEEF N DERENHEEBIC 17
BEAMEORBNGENRZNSCExEHNICERZITIEVNE T,

T7VRDIFE

-I FEUTKEDES IFAIC EH (CNITELD B DZSHET ) SNCVDAFERERFFE (U—M) (TR
BZTIEVE T,

2 T7YVROEHFBIODNYFI—ID FEFDEZBIEUCERZEITIENLE T,
T7VRONFI—DFACBBENYIHD) BEBNVIEL) DZNZNICERTELE T,
ACBEANYIHD) FTSE NAREIT Equity REITs 4 7w X (5 |[FTEE XA/ IIgEE) *!
B(BE&AvYIIKLL) FTSE NAREIT Equity REITs 4 7w X (5 [FTEE ZA/FRN— 3580 *2
% 1 FTSE NAREIT Equity REITs « 27 wo X (5 |5l HEA /AN IIEED) &, FTSE International Limitedh'H

F IS AL HTADIRMBEER— BN OBBENYY IANZEEBUCRIESHDPEHRLTCVLET,

* 2 FTSE NAREIT Equity REITs 27w X (#5 AL R0 /FAN—I5#0) (. FTSE International Limitedh'&
KIDH5 BIEEHESIADRMBEEN—IBHER AR =EFTRUFJIRITHREX I DREL — b ECEERHTD
BHUTWET,

FTSE NAREIT Equity REITs 4 >7woX (&, FTSE International LimitedICXkDEHTINTUVDKEDERALK

REITHEHCI .1 /T wI AT DI NTDHEFFZ. FTSE International Limited®RONAREITIZIEELET,

3 R—NTFUADBEICH>TIF RENICEEREM DSV —NEREL EANU— DTS
& — DI DA BEEEUFT

4 HANU—DEE(ICRUCIEF U—hEEDHREBERARAY Y ICROBREMEDDITINA KEDBK
OHFROFEWR DRI T FTURANC LD ERFE B RDEASNE T,

B [O7=U— 07 R R RDBAETEVNET .,

XEFEG. TR, B EFEBEICL O CUF L DI SIFEAD TERFEWVZEGHHOFT,
* 3 TrVRIETT4TUT - USU—MN T —T7 VR 728U CREZTIEVE T, LEF T 7/ ROEDREVR THOVT —TI7VRORFESD
SUOREFHZEZHET .



[U—h (R EERERERD) | &(F7

o J—~(Real Estate Investment Trust) &F SHDIRERDETZED T 4 T4 ALV EBZEER . FBEEDIEH
SFEHEREDAHEZRG. SR BRI EZENE T DARIEREETDIETI,

0 1 OBOFICKE THID TEAINEUIC U—NEARTL ALE ED ANV ED ST ST S EEZHEN T RET I,

T7VRDERER
U—K-J7 VR,
= i[=tca or= 1N

*Qﬁ‘ RIS
ERHL-ERO

U—hN\IZE-EH \
‘ BB
4@14: 4%14: 4@# 4@1¢ 4@f¢ %ﬁ: %TfF 5?%{4: 4@{4:

[ERDZEFE]
NS —T7VROBAICHIOTIF T TUT A RRIAVN TP VR UY —F AV —(CSEADERIC
BRI OMERZZRETLET .

LR LDERADENICEI T H1ERDZEFT 2R (T,
NT—=T7VROERDIER (RBAY VG| ZRE
FI) ZTIFENE T,

TAFUTARRIAIN P YR —F 1) —
(FRTEHDKE)

MREEFASFFCF 0 — ) O— 25U EHEm CB T SERDIENIE. £t BT LN TEDBDELE T,

MEBERDOZESEEN ERICERUICGE. BERNICER LTSS  REEMEICERFRAZE BLOIHGEE COV T R GERDERIC
B9 SIERDZF P CIFEFEDNEZEE I O ENTEET,

KIATUTANRIAVN TR UY—=F 1)\ —(FMR Co)ld JEKDIRERENTOEEERT —EA BLUFMR LLCHYRHTH=1—F a7
U D7 R EBDERZEITE DR ZENIC 946FCRILSNE U M./ \A A —)UNMESS B X R—N—T YN T I T T4 TZEZTET
DEBREEI S AERREUVIGERZ(TIFO TV,



7 VR0t Y

),

ﬁ: @a@
?@%‘ﬁ@

TPURERN T =T 7 RNDREZRU T EEUCTREDOARBEREEFE (V- ENRENCREZTED. [T72U—T7RAER]I T,

FISLEHIFR

TIEVEE Ao

HIBRZERITE B Auo

HBRZERITEE Auo

HSRICOWVWCIREESEMEDMEERREDI0%LIACL
&,

IR DT

BRER (RAER 158 BANMAEBDSEFEEZREH,) I RAIEU T TONGE D EC A #HIE DESD
[ m =N

o N ECIREADEHF. D ZZ DI FEANALTE R GHIR e S HE T ) FDOEERELE T,

o Nt D FCEER S ZREL A D EEMERKE, TRBOFZHRU CRELE I 2L M TR ECZ1TIED
BDTIFHOEE Ao

o BRImDERIC DV CIFRF CHIBRZERIT I R DA CE DE . TTAE ) LA —DERZITIENE T,

MFERDDEZDIHANB RO ZDEERICDOVTRIET DD TIEHHE B Ao



(IR ECEICR T D EEFIA]

DEEE(S, FBITEDONREFEIEDFT I, DECHDILWVGHEENSITHEONE T DT DLW ERDOME
EFET D EITED  EEMEEN MNETOEREEDE T,

A

AN TR REH
SIS > R >

CHEZFEEQOHE CRSZAX—IUCERHALTVET, (B REBEDHEED SIHLONDDEEZEA A—IUCEHLTVET,
FRETANIHNTUBHEERRASNTCVDEDTIEHOEE A,

DECE(S, .:JrﬁﬁHF'ﬁEPIL_%Eb?LHYE(‘FRE'}’”F?&*@*'J? S FINM OROFHImZ STcEm) ZB A CXh
DNABEEN®HDET, TDHE. SHREHOEEMEAFEIEIREHEINT MNEITDCLICEDE I Fe.
Bz DKE(E M FUDETEREICHITD 77 /ONGmERZ I HD ClFHOE L A SIERBIICHIIDT7 /N
DEMSRIEE BRDD TSNV BIDEEMEADHER S LSO ER(C KL O TTHIEI<IEEL

SEEFEIE SEADINI DAth(C T7 >/ NORED SHRLIFIDHE CHEEL CHE S UEN DTEBEDINED
N ENSBNE T DENTEEXT,
R RE DO EEMEAN L7 BIHARE D SEZEMEEH TF
ST ERE OGN TS ADGS SESTERRONEDI Y1 F ADHS

HChIN &
(@O+®)
50M

10500M

BisREN = e HIEBRER BN o=
N S SECAT R
* BT *BOMERML  *HENRE * DB *8OMEEL  *HENRE
500H 450H 500H 420M

KOBCTRERS, ®‘FR§’?"E?{éo)ﬁﬂél%HYEH‘;&O@@%?’“@T&@&H@H%E.’%?ﬁ%ﬁﬁb@(u@ﬁj‘@ﬂ—% R EDIOONGHEE T,
DB N DB B CE DT, DR REEN ST INONE T,
¥ _EECIEFA X—2 Ch D REDDECERR P EEMEBAZRE T HODTIFHOFEBADTTEELLE

E%E%Qg?/%%ﬁ%\@@kdb’dg DEEIFZTDSHLND—ER. FTelFE2E D, RERICFITARD—EILRL
57/#%)\1&033_%%/%(;3:0 DECEEALOEEMEADE EHDHNSH OfIEEBER T,

27VROBANIERS ELDEREEICLOTEREDODFTFI DT RERE A TOERF ECDREE(ICKIDOT
NEEDEENRENCTAD—EHLARUICHEZE I 55

EHIFDET,

NEED—HMHRENCTAD—EHANRUICEZE T D55

BEED REED

PNk} SRS LEONilEE] Yo
(ERITTA) %%?Mg% (ERI7T4) Zx‘j?Mé
fERITTA BRITTA

%%gg?:}lil %t?(atb;g%g’*”%ﬁﬁb‘f@ﬂﬂﬁﬁ@ﬂ%fbﬁﬁ%’] (B BONGICHN T DT EZ T DRICAVDEC DIREED T 7/ ROEA
[EEnkE | L. BRI A (?xé%@??/l\@ﬁﬁ)\ﬁgﬁ) Z_ LB DODNEE CTT

TALES (BRDie) | CE ERTAZ FRoSAn SONIE C 3. REMICTTADIRUICHEL T 31, EERHREEDE T,
D DIREE DER TR, EZK%}%%@%E" ﬁ@ﬂ%)@&ﬁnb‘ﬁ DUET,

KRNI DRI DOVTUE [4.FHr- FHERF D[ T7 VROBA #iE 722 RIEE

4



2. 1zEURy

B[RO EH =R

REEEFTRIT R EELIDET,

7N BEIEDHHEMELZSFICIRELF I D CEAEMERIFER U IRETAZEIDAT LN
HDEF . 77V EDBRICEDIERETNTHIREEDSKICRBELET  UIEH O T IREEDESER
DEREFTTAIFIA SN TVDEDTIIEL  EEMZED MEICLD IBRDEUDIENHDET
T7VNBIDEFIRIF (D7 VRO EIREZTIEION T —T7VRDETDURTEFEZHE
I o) [FARDBEOTT

FIEEEER

A A M SO ME OB = =R CE8LE T, Al
AZDRTELNEEAR, AES ol ha X BEESNLIN
TELL DB ENDOET .
ABBAYIBD) BBy VBTESTET, BEEHUZIDER
ZEDET D ABELE U E=L R CED DD CladhF B A
BB BBy IR HOREICF LB EEAORFIERS S DAY
RN D BBEDBOET B CAEAYIEL) [ BEAYIETE
DEWVD. N ERDE M A S R E s TS BA (3. 2 DEHhE
EEDXRTEEEOANEOBOAELHORBEZIFT.

—NEEE U CRBYERE T BTh, RBEDST
BN — R OMEDRE AT I B 52 5T,
Uihis € U—hMRE S RN RDELIC
KO, U—NDIfit i I B E T,
—NaE BB CHD . ZDEEINEIC ST,
MO BN AE<ZB T SEADBDET,

U—NCBI T AR Bl RETEERRHIIRB DR
{EICRD U= PR SR EZR(TE I,

U—hOELINGF RETRBED SOELEINAL
SDTUET . Ufeho C A BIEM  2e iR D
FICHD. U—DffitE PR E BRI,
U—NCEBEEDBOATURRICSE STl
ZE)C L HED ATV AEBDIEHICED. U—N
DffitE RS E e B eI,

N EREMBEOEHBR(S, 5ol RESNSBDTIFDOEE A
ZOfthDEER

7 VROBEE|CBIU T, EREamES [EFEI7ROBDHRE (WO dI—UVT:
Z7)DERAIFHOFE e

IN—IVTmE GhEEETES) NORE(ICHOVTIF, BUa- AN ERIE REY
AT LEMSA VI SDORFEE, [ERFARHIEPEE S BCIOAFIEDRER. A
L—hDAREEZE) NENDEERHZF DR C RO THMAZSDMEEE DA EL
B ENDDET,

J7VRDINT 73— VA ANV FY—D% LRISHEDHHNL FEDHEHHD. N

IFN—UEDEERZEBIE T BDTIIHDEE . Tl IRERREFCISHIHD TS
DIBEZEIEFICLOTCUE TP VROV FN—07Z BB T IHE N HDFT,

YR DEIRFH

SEBUATEEBRORETHDF TVIIC DOV ERADZEFTROEREFIDESTIED A ERDZEFELD

ERSPINSIRZUCWVWSBRICEIT DY T 54 77V ABPIDMTIE S EZ H A URRELL CWLE T,

oF [ # FI SPIDEABRAESERDENZETEOR—NIFUL XRX—Iv—D SFIFEUR
JBRICOVTHREL. R—hI7UABERRZLE2—UTVET,

C B 9 2 EfNBLUFBRERARMSOETRRICOVTC. EZYUVITDERZERBFIZFIC

oE H
AT SATVAEFT T4—RI\wIULTWVET,



(BE1EH)

BUINE D7 RDURIZEENICHEE LR TEDL DI SEBHRELTEBELTNE T,

I7VROEFEREEER U D EREHIZE
MR OHES

ABEAYIEBD)
(M)
36,000
30,000
24,000
18,000
12,000
6,000
0

W DroroEEER (A || 100
— HEEEHEINEREMmE (L) | |

I I I I L
11/11 12/10 13/10 14/10 15/10 16710

BagAvIL)

(M) (%)
36,000 150
30,000
24,000
18,000
12,000 r

6,000
0

M DroRoEEREE G |
— DECEEIREEEMEE T8 |

L

16/10

%[ D7V ROEMBEE]IF, T7VRO201 141 15~20164
10ADSFBDERRICHITIEL 1 FEDEZERZRTLTL
356_0

*[ TPV ROERMBEE (S, B3 MONESEBRELLDDEY
BUTEH B U FRBIEE Coh . RROREMECE DV TEE
U BRI DEADBOET . 48, MIE RIS E 5
BAMEICHABEDNSVDICI S TRRAENBEDBOFT,

X[ DEEBREEEMER]F. H5BDODEEZHRELCDDE
H1EUTHHE U REBECHD . RROREMES REDEAD
BOET.

(RRBSEED T ADIEH]

11/11 12710 13/10 14/10 15/10

I7/REMDRRNISEEISAED
EEEDLER

ABEAYIEBD)

(2011F11A~2016510A8)

& KB |
= R/ME [
o HIE |-
JrUN BA% GEENK FEEN OAEE TEEE HERE

BGaEg~AvIEL)

(2011511A~2016510A8)

& RAIB |
= R/ME [
o HE |-

JrUR Bt nEEK HEER BAER TEER HEEE

#¥2011EFE113~2016F 10FDSFBOERRICHITDEL]
FRDEEXRODRANE &/IME-FOEZ. 77 NRUDRRE
BEEISAITOWVWTCERRU TPV RERKNFEEI SRAZEE
T CEDRDITIERLIZDHD T,

KECDEEITSAD T7 VRORENREFROFE Ao

KITPVRIEHS BIDD ERZBREUCBDEHFUCEIEUE
BEEDEH SN THD. REOBEMEBRICE DN CEHEUE
BEERESELDSGENDDFRT,

TOPIX(EEA) SIS HERREIZFES [T (U T [EREL EV\WE T ) BEH- RER T D%
e C . AL DHAMNIETHD. TOPIXEDEL, BIBORK. FIAGELETOPIXEICETS
HEMIFERAEDFIELCWVE T,

MSCI 305 A+ 2T wIRA(F MSCI Inc. BHFELC. BARZREER DT D)/C
T3 —RVAAEZENE S DFBHFTEE H R EERINEEH T . EFE. HIOT DA
HFTEH#EIIMSCI Inc.ICRBLTHDFE T,

MSCl IN—I2 T =y A 2 Two (& MSCI Inc. R LIc, TN —IVJEEO#KI
MDD —< 2V ZAEZBNE T S FBHREE SR ERINER N T T EFE. BXU
ZTDMHIIFIEHEIIMSCI Inc.[CIRBLCHbET,

NOMURA-BPI EfEF FHNEFHASHDRKRT S BN TRITSINcREANMEROMS
2HOEOZER I RENBIEH T, —EDHHF ANBELECEDNTERSNCEBER—~T 7
U DI\ TA—R Y AZEDHEICEHEINF T NOMURA-BPI EfEDQHINMEES ZDh—1)
DN SFNBFHARLIIRBLCHDET .

TFAMREGA VT vI A BRLBEAR/AX—=X) &, Citigroup Index LLCICKDERF. &
BELUORKRINTUVD BAZR R FBEDERBEOHR S INERZ S TIZORMIEEE CINE
EHYUTefESA >V TVIRATY,

JPEIAYVGBI-EMIO—/ b AN TPAREF JPEIAYEF2UT—X-TILT
W= HEHUARUCVSIEHC IRMBEECOIN—IVIEMBOREKNEA VT v
ATT  BIEHDOBFELI I I —E—FIAY FTT—A TR AV C—DRBLTHDET,

BN DIEHIL. BENYIEUICKDREZREL C IR HITICCARELTHDET,

6



3. EAEE

(20161083 1HIRE)

MEBAEBECOVWCHIEARE CERFERLUCVLSIZEDHDFRT . COGE  ZERHDIR—AR—ICBVNTRHRE CTEF T,
KT —H(HBEDRE THD JFROWRZHFFL T DEHD TIFHDFE Avo
KELDI ST RICHDLEF. ZNTNOEEBZMEAALTCERRUCVET,

EE(iE-FEEOHR

INC=1=0%10)

35,000 Y

' ARG (0 9)

30.000 ooy T I . 360
25,000 f---emmeoeeeee — B S 300
00,000 Frmmmmmmmmmm e e 240
15,000 F--=-- 2= NA - 180

10,000 —=-~=71 120
fffffffffffffffffffffffff 60

5,000
0 0

0312 081 083 106 127 149 1610
(RER)

BaEAvIREL)

20800 obo

' - :’ﬁ\@ﬁ@ﬁgﬁ (e '
30,000 oo ) 30000

20,000 | ----m-smm o R 20,000
10,000 A= e mnenoee oY oo 10000
O 1 1
g3/12 081 083 10/5 1277 14/9 16/10
()

XOEEHREBEMEL. T7VRRERICT0,000TRY—M
THhoDNEERZBIREUJCSRIGHIER C 9. e/ BARTFENY

BRUDEEICHNDFEIFERLTCNEE A,
NEEMERISERSEER (GFEHRM) 1ZHREDBD T,

FELEEORR (YY—T7UR)

10,140H 4,232H

2213f8M | 14,5766
DEDIEE
20164 6F 60 100/
20164 78 60 100/
20164 8F 60 100/
20164 9A 60 100/
20164108 60 100/

EEREANR R AL 1 OFB4R
97.7%

2 | JOoov=z Rl i 4.9%
DN IVisE = = 3| YAETOIG—IIL—T | II\5E 4.8%
s o 4| Fa—0UPIT— T4 AR 4.4%
A AR : 2a.5% 5| Io(=52 F—SEUE— | 41%
7 i 20.6% 6| NUH2R NV 3.9%
Ea5 15.5% 7 | RANRT L PR UY— RFIUY—h | 35%
BaER M 11.4% 8  UDR F% 3.4%
~NVRT T 110.3% ; 9 | KRN ZONFA—X A T4 2T 3.2%
0% 10% 20% 30% 40% |10/ DTILYT— ~NIVRT TP 2.7%

KPRECEDEWVIRD  ERFEEDRI S EEFRERL R TY,

KRINEFOFREICKD, [IRE- T OBENYA T ATEDIENGDOET .
KEMAIETEEDc8  RXKRFED—BZNT N TREL CHEDF T . REDHITRREELFDHEDHOET .
#ME(F RAICUTFTSESRUNAREIT (R TEERBEEFEHR) DOREICKDET,

FRINYROHS

ABEAYIEBD)
75%

50%
25%
0%

-25%

-24.4%

50% - 70

-75%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 (&)

#2011 6EF(FFHILUEF 1 OFRFE TORBEEFDET T

BaBAvIIEL)

75%
50%
25%

0%

-25% |

-50%

48.3%

-54.0%

/5% 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 ()
K7V ROWREIE(L, FE5 BN EHZBIRELUCEDEHELTEHELTNET,



4. F5-FHHs
SHHAH AT

WIEEEHNDENZENEDDRMUELF T,

BARARMHDORERHDOEEMEBELET,

IRGERAIDTED DR FT CTIC. BEAHDIRFERHLICBILNTEE L,

RFESHDENZTNEDDEMELE T,

REFRARTHDORERADOEEMEEN ST EEREZELS IWCBEELET,

RAICUC BREPFARGEIOERUCOSEEHED S BEIAFDIRFTRLICT
BZINUET,

JRAIELU T IRFERHDEFEHDF#E 3K E TIC RTTEHDR T b D2, ZHDEH
AR RT D ELE T

Za—3I—URESEG ITDARERXCE Z2—3—JICBITDRITORERICBENT
[FAAYTF 2T ZHBEAG DR (FATIENEE Auo

2016F12H14Hh2017F12H13HET
FRARARE . _ESCHR i 1 RIICR MR B E ZRE I D EICRDBHI SNE T,

J7VROEZEEZMBICITIEDD. 1H 1 HERMAZBA S CREF TEFTE Ao
Fle. KOD SR (CFRIEHIRZER T DB EDHDE T,

S IPMEICBIIDEE IDE L. ZDMPOZFEVNEREZFLDOEE(E BARED
EFRAHDZRMN7ZEFIET DL ROBICZMFEBAREDDEIAG DR ZEUH
IHEENHDET,

JRAICUCEHAR (2003F 12A98%E)

T7VROREEOEFOMDA(BEBAYIYSHD) RUB(RBEBANYIEL)DEETT
30Oz FEDIHEEFICIE B EBEREFHSEDDDET,

RA.EH15H
SORBACHIBENMERE I BE. TORELATREALLET.

F120OREFICINGEDEHHICEDVWC. R ZITEVE T JcfU . Rt
DI CKRDDEZATIFDIEWVGEBHDET,
RFER L EDICROTIE WD EoE (& 15 | SR EF R CHRIRENAIREC T,

ACRBNYIHD) RUBREANYIIEL) DEFTC3ILH

RAIEUTCT. BFREDFEICKDITEVN ZERHTDR—LR—=I (http://www.
fidelity.co.jp/fij/) [CBELE T,

BFIH.QRICEERT DT 7RO EHER TR NUERRICTERRSEZ
L AN TV DR mEICHU TR UET,

At EIFRTIRERFFEC U TRIRDNE T,

NEMRIUREEFEIIRIA L ARREIFREHIEINISA(Z—) J. [P2Z77NISA]
DEANR T,

o120k, e AEARIEDERFHDEE Avo

% E521320 1 64 1 OFRBREDODT. BN UES VB A S S NENEBENBIBEDBOET.

ARFTEAAC RO I EI—RBICCRA Y F VI D ABECT o RA WF VIICHITHRE
(CETeo T BREDTHRE LK SV ERREL OHEDDNDE T,
M 21w F VI DEIRVNEZCOV T HLL I3 RSV A E T,

8



77V ROER-BiE
[D7>ROEMA]

REEDEERNICEIEITIEH

BEAOEETHRERED
BB, FHEFRTEFD
WML T BBARICERFE= AL
([CHEALNNEEER T,

3.78% (#i#k3.50%) & LPREL CERFTRATHESDF T,
U< (3, BEABOIFRHCBEVEDE LS.

EAEMERCHL0.30% T,
REEDEFMECHENICEIETIER

7V ROMEERERICHU E1.512% (HiFk1.40%) DXRZzRUICEDERERE
B (EFEHM) CUCBESIESN. 77V ROBEHRERICIIEFTR TDEE(IC
7RSSO NE T

LEMEEEM (E5THRM) D)) (R Bitk)
1.40% (BRI E AR DB SRR

0.70% ZEEUICBEDERAOXIM

0.60% BA%DBRIR M, ERREESSBEREORM,
: 0 OERTO T7 Y ROBER VBB FEEEORE

O '| Oo/ Eﬁﬁﬁj@@f%%%i@x éEE%*iD\BOD}E
e DFEATOXIM

WY =7V RDERDIENICEET DERDEEZZTcEICH T DML, T7
hOoRFERMDRITOEREEER (GFEEmM) DS 3MONE T,

EAEMEFOFESREFLR, EFREHO AAAMISORAIRTHN © & HEs

RERAE, D7 ST OBERIONE | 2E 08 B O e

9. L BRRREICLOEBLFIDT, | 5 Rrepone 29 o5EmR0
: MM EEEHEONEICR T HEBMALUR

ERICHEER, FREAFZRRCTRE A SEAMDTER eTESDRE
fgﬁ%@f@% § ? ?Fﬁ% %EE @ RIS CE T B | A
’: (3:\ 77\/ “G)l\ :\ lv/‘ﬁ A[C ) LJ-Z B LRES "‘:A N e e : 5
0.10%(B) & LIRETHEN I V/RDst | EHE BRTE AAREESOIF. O
EHEZBUCBHE SN BESARUY  panm - oroRoOBEASICHT 2HHT
BICEIR T HEBHARFTCIFEFTEL TDEE | vam

([C. TP VRDSZIONE T,

TR BASOA IOV TR REEDEHN 7 N EREENBHS ITUTREDF T DT RRI DTENTEF B A
[(Frisz]

o R (S RIS DI CEASNE I,
oL FDXK(E EANKREEDRRENFOREKRCTHO, BN T EFICRDELDHEDHDET,

e " N BEHATS U CERM
PHSHMOMWIN | wmama3iLC20.315%

= /B8 I \g p Eﬂ%iﬁﬁﬁ?@&b(%%ﬁ
PRSBROIIR | ae (i) I RO BRSO GEER) (L T20.315%

¥ _FECIF20 165 10BRBREDBD T FEANWIES NG EECE IBHEESNDHENDDET .

RABIREIFRHIEZ INISA(Z—1) | [Y2ZPNISA|ZCHADGE  BF. —ERDEE CHIZICBAUCATHRIREEFTED S E UL
LR NUEESD—ERRBZERREEOE T CHIRICTENDDIF. BRFTRt CIFEI 2R T D15 E —EDRMEISZE T DTTHHR
EIEOFET,

FULIE BRFERHCBBLEhELZE .
MOENDGEE EREEFEREDE T,
XA DBV C DV TE B FPIRF I CCHRINS 2 H#HLET .

9



REEHRAE TERRESE)

T4TVUT 10
USU—h-
T7VK

(BERRR)

C(BEBANYIHD)
D(AEA\YIIEL)

EMBURIE /B TEIERIE
2016.12.14

BHEXD

RENREE

crB~wYsD) | | | e || ZOMEE (BEESR N Jp=U— |BOOIAYY)
g~y | EMEE mh | rmene || SR0GEAD) | 18 fk EE -

HBUXDICEHUCVDBEBEAYI[F RATOAEE U RIICH TNV DERZLH LU THDET,

XA ENOBMX D DERICOWVTIE —RAMEAREEFEHRDR—LAX— (http://www.toushin.or.jp) Z SR EE L,

% J4TUT 0 USU—NTFUREERRR) CABNYIHD)Z[T14T T4 USU—RC]. T4 T UT4 USU—NTPVR(EEREKE) DA
BEvIIEL) Z[T4FTUT - USU—RDIEVDTERHDFE T,

o KE(F. RIS /A (FEN23HFARFE255)F 1 SKROKREICEOLHARECI,

o IRE(EFEHIAE GERBRREE) 3. ZESHDR—LN—ITHE. I Y/O—RTEXT F/c. &AEIC
(FREEFNIROTFIRNEDZ TN CHDE IO REBENIRDOEXFREEFTHFE GBERKEHRRS)
([CHBF SN THEDET,

® U7 VRDERGERL. 77 NOEEMBEFD TR, FELRARLDIRRILE CHOBLEDELIZE 0,

EtRtt (D7 VROBADIERETESE] O DREETHIE N BREE) ICLDITES T FUTUSU—NT7UR
e _ . (EERERR) C(RBAYIHD)RUT«TUTUSU—T7 VR (EERE

TJa47 U4 EMNE1T ) D(ABAYIEL) DEECOWNTIE, FFERG . SREREE [AH550D

Xl1= = SEICKDAMASEHE%20 1 6467 | 0B HRHERHEICREL.

TR [ | RS () 53882 201646A11BICZDRBEDHNANECTBOET .

wvaERH: 19864118178 077 RDEEARICRU CERLBEEZITIEDHAICF REGEFEMNUREEAN

BAS £ 10@M(20164 1 08XEE) (CBIT 2R (BEM26G A5 1985) [CEDE . BRIlCERREDERICCED

= = By o ey

oY OETT DS TR o?ﬁgwb:@uﬁzt;gij‘;;ﬁm8&‘&’?”108 CEDERERMCBNT

5Jk516EM (20164 108%E 7ROk NEEZNCE pRELS] B ICEDEZARMICH

HETERER( FIORFRD) AREEENTVET .

. ‘ \ - OREEAHNE EREREE) . R THERV I NE SRR
SRt (D7 VROHEDRER VSRR TESE] EBUTRAVELE T BB, SRt LRSI B AR, Z0E%CES
e e N TRHLTHLELIICLTLZE
- SoLl = OTFHE AL CIF ABDABE+HICBFEH <L,
—HEREFERITHRINET BT TlE ABONE -+ HICBFHHIE

wan 1T UTRIERA S

o ——: 0120-00-8051 =mw sxnormoms—russ) E Fidelity

O hR—LANR—I ! http://WWW.fidE'ity.CO.jp/fij/ INTERNATIONAL




1. 77vroBEMN-56

J7VROEN

T7URE. T4 TUT 4 USU— T — D7 YRR —T7 VR EVNE T, ) S T 48
BWRREL UV T —T7VRERTFENDBEEBU T, EELTKEDEE FFIC_HE (CNCELDD
DESHET,) SNTVDREFEREET (U—N) [CREFTHV. BYZENEDOEGEERNDEEDIC. 1B
BIESTMEDENEREZND S EBNICERETEVET,

T7VRDY56E
1 EEUTKEOEEFIC B (CNICELZBDESHET ) SNTVSRBEREETE (U—) (TR
BETHEVED,

2 7 VROEEZHFLCOONYFY—TL EEBRDEZ7BiEUCGERZ{TIEVLE T,

7RO FI—DFCRENYIHD) D(BEANYILL) DZNZTNEZELE T,

C(BEAYIHD)FTSE NAREIT Equity REITs « 7 wo X (43 [BIEC X EA /A 155 *!

D(BEAvVIEL) FTSE NAREIT Equity REITs -« >7wI X (F45 |FIEC HEA/FIN— X $580) *2

* 1 FTSE NAREIT Equity REITs 1 7w R (#5 |FIlCEEA/ ANV IEED) (F. FTSE International Limitedh's
F 955 HIESSADRIEEN—RIEHN O BBEN\YIIANEEEBLU CEERMNEHLTVET,

* 2 FTSE NAREIT Equity REITs «>7wo X (#5 [fiEE XA/ MN—R3EH) (F. FTSE International Limitedh'
KIS IRIECHSADIRBEEN— UM ZMR A =BRRUFJRITHR KR I DREL — b ECRTREH
BHUTWLET,

¥FTSE NAREIT Equity REITs «/>FwoXI&. FTSE International Limited(C&RkDEHINTWVDKEDREHNIL

REITIECY .1 T wIRICEET DI NTDHEFIE. FTSE International Limited®XO'NAREITIZRELE I

3 M—hT77UZ DBEICHOTE RANICBERRMEDOEWVWW—h2EELHANU—~DED
& —PIHEC ) DD EEERLET

4 BANU—ROEEICERU TS U—NEEDOREBERAY VI CRDEREMED DA AKEDBK
OHFROFEMRDKIL T T URANC LD ERFEBERDERASNE T,

B 1972007 RARIPCADBRETEVET .,

XEFEG. TURENE). B EFEIBEICI O UF L DI SIFEAN TERFEWVZEHHOFT,
* 3 TR 4T UT - USU—MN T =T 7 VR 728U TREZITIEVE T, LEF T 7 /RO DREVNKR THOVT —T7VRORFESD
SURERHZEZHET .

DERDZ5E]
NY=D7VROBRAICHIEO TS T4 TUT A XRIXYN P VRIS —F- AN —[CEADIERIC
B9 otERZZ5ELE T,

LRSI LDERDIENICEI T H1ERDZFT 2T,
N—=T7VROERDIER (RBAY VG| ZRE
FI) ZTIENE T,

TAFUT A RZIAVN T RIS —F- AN —
(Fi1EHb K E)

MBS FCd D) O— V25U ERAEm BT SERDIENIE. ZESHBITEO LN TEDBDELF T,

MERDZESEENEEICER UGS, BEEERNICER UILBE REEFMEICERFRRAZE BLOIHGEE CON T AR ERDERIC
B9 SIERDZEFZPILFCIIEZADNEZEE I D ENTER T,

KIATUTANRIAVN TR UT—F- 12— (FMR Co) 3 JEKDRERENFOEERERT —EA BKIUFMR LLCHYRH T 9=1—Fa7
U D7 BB OEREITIEOEZEMIC QABFI L SNEU o R ) \A A —)UNESS B X R—N— T YN T T T4 T Z2Z02T
DEBEEI S AERREUVOERZTIFOCVET,



[U—h (R EERERERD) | &(F7

o J—~(Real Estate Investment Trust) &lF SHDRERDETZED T 4 T4 ALV FBEER . FBEEDIEH
SFEHEREDAYEZEG. SR BRI EZENE T DARIEREETDIETI,

0 1 OGOF(CKETHIO CEASNEUC U—NE HRIN AE EDANEED ST S TFEEZRED AL T I,

T7/RDIZEZR
iﬁiﬁ‘

et

4@1¢ 47/J1£F 4%14“- 4%14: foF #%ffF %ﬁ: %{i‘r %#F

ﬁ: @E@

TPVRRER Y =T7 VRN OREZBU T EEU CREDABEREEFE (U—N FEARENCREZITED. [J7=U—T7/REHI T,

FIFIEHIRR

U—k-T7URE.
REMEZREL.
BRIULEEHD
U—hNIgEER

}'b“

7 VR0t »

TIEVEE Ao

HlBRZERITEE Auo
HIBRZER (I3 E B Auo

HERICOBWVWCIREFFEMEDMEEMREADI0%LINEL
ga—o

NI T

BRER (RAISH 15H. AANMREHDEGFEEZEH.) [ RRIEUTCA OGN ECH EHIICEDED

[ n =N A

o NECIREADEEI . #HD ZZHIAF EESINA LR R GHllm e S HE I . ) FOEERELET,

oVt N EcE BRI REE RN EEMEAKE, MR OF R ORELE T f2fZL TR EZ1TIED
BDTIFHOEE Ao

o BRIZDERIC DV CIFFCHIBRZERIT T 2R OHIMICE DT TTAE ) A —DERZITIENE T,

MRERDDEZDIHANB RO ZDEERICDOVTRIET DBD TIEHOHE B Ao



2. 1zEURy

B[RO EH =R

REEFRTREELTDET

7N ABEEDHHBEMAELESFICIRELE I D CEEMERIFEH U RETAZENDAT CEN
HOET, T7V/EDBRAICSLDIERETNCTIREEDERKICIFELE I UIeh o T IREED SR
DERETAIFRIASNTVDEDTIFEL EEMEAD MEICLD IBRDEUDIENDDET
I7VNETHOTFURIZF(T7 VD EIREZITIIONY =7 VST OURIFZES HE
9 )IFUFDBOTT,

FISEFHER

'EIII

- BEREMRB (LA M5 FDOTHIZMSDE)IE 72~ IRL C E)Jb%@“oﬁﬁﬂéft%%@
%AD\@Di
C(E**/\\//ED)(&*E**’\J ZATIEDCE T ABEE) A TDERZXD
FIN . BEREFIAIZTEICHRCEDDD CIEFHDEB A LD BE
Ny IZITIEOEICIE E5%0EE 7)
andbERTD(EBEANY ‘/ L) [FBEANY I 7ZZITIL E Leoh HNERDHF
ﬁﬂuft%%(ﬁxé%ﬁﬁj% ClF. 2B MIESEFORMBEEEBHAMEDHE
Tébd)?é%%x(j?f?o
U—R~ DD REICAT IR EZS AT T UIchoC. U—
FHMEET D AENEDPORDENCKD. U—RDMRE I
U—NEEARRE Ch D, T DEZWOCKOTIE. N4
BRSO AETLZE T HIHEENDHOFTT,
U—bhDIIEPEERRDEEZER(TEH T,
U—bDEFNGEIF . FEABEDNSDEEIN AN GHTL)
MR P S RFIFEZZ(TEHI,
U—NCRDETZDED ATURICIO T FFEEC LD
%X( ?I'_ﬂ_o
KEEMEBBOZEERF. LEEICBRESNDHDTIFHHEE Av.

HITEEDREAR AEFICHEOIEHEICE. ?ﬁ BED N TCEFLIED
tP?I@ﬁﬂ%’fﬁ‘_—Hﬁj DAY IARDDD 15
U—NIEEULCABE(CIRE T D8 AEIEDFHIEEN

R(FFEEZ(TET,
U—RN B9 A, Bl REMF ERHERBDRICICKD.
=9, UIen o C AFEMRPZEERDEE CKRD. U—FD
EOATURABIBDERICKD . U— DS IR RO E

ZOMDEER

%%/Eﬁg%bﬁ?%ll;%@b?lat RIS VESI7RDBDIHE (WO SI—U2 T2 T)D
IN— i GiEEE NS NORE(CHOWV TS, Bua BRI ANEE M RED AT LEM
BA VTS DRFE, [BHREATHIEPEESBICLOERIEDRE R, BEL—MORELEZSH),
ANENDEERHIF ORI C R o CRMEEZSF DS EE A ELIEDEE N HBOE T,
T7U/RDI\NTF =XV AENYFY—0% ERISHEDHNSL FESHGEHHD N FI—
IEDEENZBIEIT DD CTIEHDIRE A FlC, }xéﬁ%l&"h FHEOMEOBEZRLHIC
SO CE TP VDNV FN =072 BBETIHEN DD,

. DcE(d, FRETEOHREFEEDE I . DB ILWNFMEENSITIFONET I D C. DlcE

SELAWVEDME (LRI T D EITIED  BAEMEAN & T HBREFDF T,

DB, qu%HHF'ﬁEF'[L%EbRHYE&(f&%}“@f&@ﬂ? A F NG D LOTHim eSO E

) B A CAMVDNDSENDDE T TDH 5 S REHOREEMEAFRIHREHE LA

CHEIBDCEICIEDFT T  Ffe, DECEDKES, MTUBHETEHEICHIT D T 7 /POINGRER

Zm I DD TlEDOIE Ao sIERBICDIT DT 7 NOERSEEIE RO D ECE AL WLEID

BEAEMEADHER BROUNEEIC LD T THII<IES L),
’ﬁ%@??/I\O)E%)\ﬁ%ﬁ(LA:DZ(&*ﬁEB‘i‘(J%@i?L\L\O) BB, FclF2EBHY KERIIC(E

EK@ BILRUICIHHE I D55 hD

7V NIBA R DERIRRICRD, ﬁv\ﬁﬁﬁgﬁd:DEEW@EOMEJ:D\DDVJ \EHhofGEBERC I,

UR I DERFH

SEIATEERBRURETHDTF TV IIC OV T ERADEELOEREFIDESTED T A ERDZFELD

EH nBF‘ﬁD‘bZE_LLfCL\éEﬁH(Lﬁﬂﬁ“éj/7747/73‘5?373‘17@375%%%%UfﬁuIEL/(b\?i@“o

2 B B P SPOEZEEELERADERETEOR—NIFUT NR—Iv—D EFTIFTEUR
IBRICOVTHEL R—h I3 BERRZLE2—UTWET,

05% A _[C B

al

_ % ERNDIUEFEERRFZEDETRRICOVTC. EZY UV T DRERZERBBPIZEIC
VISAT VAR T4—RI\WILTWVWET,



(BE1EH)

BUINE D7 RDURIZEENICHEE LR TEDL DI SEBHRELTEBELTNE T,

I7VROEFEREEER U D EREHIZE

I7/REMDRRNISEEISAED

EE(MEE DR BEZOHE
Clmgnzan) CosBAvED)
(M) (%)
20,000 &)
15,000 650 657 ]

10,000
5,000
0

”””””””””””””” W orokosmEEREE) || OO0 Ii’iﬁf}é ]
ffffffffffffffffffffffffff — HESBIRERAENE (L) [+ 75 et - N 1t
‘ ‘ ‘ ‘ ---100
11/11 12710 13/10  14/10  15/10  16/10 JroN BAR SEEN HEER BAEE TEEE HEEE
DrEAYYEL) DaBAYIEL)
(M) (%)
20,000 100
15,000 75 --650.----

10,000
5,000
0

W T7UROFRpESE ()

& RAIB |
= /B

—————————————————————————— — RSB [ 75 e |
I I I I L7100
11711 12/10 13/10 14/10 15/10 16/10  J7YR Bk ‘SoeEH FEEM OAEE CEEE FEEE

X[ TP VROFEBEZEER]E. T7VR0201 3F68 1 9HICERES
NicfcH. 2014565 ~2016F 10FDHBDERARKICHITSD
B FEOEERZRTUTCNET,

X[ TP VROEBISEE L B RODEEZBRELICDHDES
BUCEBUCF—EEERTHD . REOEEMEBBICEDVTEHE
UcF R R LI ELDHENDOE T EH. HERFERE
BABICHEANBERNNEWVDICTSTRRAEVEEDHDET .

X[ DEEHEREEEMER]F. HSIMONEEEBRELCDDE
HIEUTCEIREUCEEMEA CH D REOEEMEBAERLDEED

¥IT7PURIFE2013FE6R 1 9HICRESNIcH2014F6F~
20164 108D, hDRKNEEESI SR(CDWNTIF201 1
F1173~2016F 10RDOSFHDEAXRICHITDET 1 FBD
EEEDRRE R/IME TOHEZRRUCHDET . HT 5T,
TPVRERKRNEEEI SRAZEENCHE CTEDRDITIERL
DT,

KECDEEITAD T7VROBRENREFRDEE Ao

KITPVNEHS HIDD ERZBREUVCDDEHFUCEEUF
BRSEEDEH SN THBD REOREAEMBAICE DV CEHELE

HOFET,
[(RRNTEED S ADIEH]

BEEREFELDHZENDDET,

TOPIX(Ee&EA) &GRSR RAEZSES [FT AR IR EVWWE T ) hEH-RFK T D%
e T I . AL DHNEAETHD. TOPIXEDE N, BUEDNR. FIALETOPIXEICEE TS
EFIFRADFTBLCVET,

MSCI J05A -4 2T wIXE MSCI Inc.hBFEUC. BARZRFSERDHILAIH D/
T#—XVAAEZ BN E T D FENG A B S I MFSZENNEIR T T 2. BRUZ DA
BIFTEHEGMSCI Inc.IZBBLTHRDET,

MSCl IN—I2I XY=y A FwIAE MSCI Inc. bR Uc. TN —I >V J3EEDH%TU
TBDIN\ T4 —< >V ZAEZ BN E T DBk AR B ARl ZENEIR C I . BEEE. KU
ZFDMAMFFEHEFMSCI Inc.[IBBLTHDET,

NOMURA-BPI EfEl&. BB SMA RN NERT 5. BN CTRITINcREFNMTEBEDMS
2RDEFOZERTIRENFIERN T —EDHAANEECEDVTER SN cEER—N %
UFA DI T4 -V AEDHEICEHENFET . NOMURA-BPI EEDHMMEIEES ZFDfb—t])
DHEF SR BSHRRHTIRBLTBDE I,
TFAMREGA VT vI A BRLBEAR/AX—=X) &, Citigroup Index LLCICKDERF. &
BELUORKRINTUVD BAZR R FBEDERBEOHR S INERZ S TIZORMIEEE CINE
EHYUTefESA >V TVIRATY,

JPEILAVGBI-EMIO—) LS AN\—=2T7A REFJ P EIVAY EFIUT =X TILT
W= HEHUARUCVSIEHC IRMBEECOIN—IVIEMBOREKNEA VT v
ATT  BIEHDOBFELI I I —E—FIAY FTT—A TR AV C—DRBLTHDET,
BN DIEHIL. BENYIEUICKDREZREL C IR HITICCARELTHDET,

4



3. EARE

(20161083 1HIRE)

MEBEAEBECOWVWCHIEAREFE CERFRLCVLSIZEDHDFRT . COGE  ZERHDIR—AR—ICBVNTRHRE CTEF T,
KT —H I FBEDRIETHD JHROMRZRFL I DED TIFHOFEE Avo
KELDI ST RICHDEEIS. ZNTNOEBZMEAALCERRUCVET,

BEE(fiZA-AEEDHES

CaB~vYBD)

G2 ()
16,000 [—— 40
14000 | sodffecemn) | TN S0

12,000 f--omsmmmmmmmemmeme e e N oINS 20
10,000 FoNGAATT oo 10
8,000 0
1356 1312 1477 15/2  15/9  16/4 16/10
(FRER)
DeagAYIEL)
(M) (=)
18,000 200
- AR ()
16,000 (| —HREBRERERE ()| AN 2 N AN 160
— E{fiA (o)
14,000 [t e T Y 120
12,000 f-o-smsmmememne o 80
10,000 N\~ 40
0
1812 147 152 15/9  16/4 16/10

13/6
(BRERS)

XN ECEFIREEEMERL, 77 /NRERICT0,000HTRAY—~
THhSDNEERZBIREUCREHEER T I . /U B ARTFEH
BRUDEE(ICHNDIEFERL VI E A,

HEAEMERISEREIEE R (GFEHRM) 2R DD T,

FELEEORR(IY—T7VK)

12.790H 14,283H

23.118H 139.218M

i

2014%3H OM OM
2015%3H O OH
2016434 O OH

BERREAR A AL OFB4R
o77% | [ P .
2| JOoovz 7+ T4 2 4.9%
A _FhIDETE 3| UAETONTA—II—T | II5E 4.8%
AR YT 4 | Fa—oU7)bT14— A4 4D 4.4%
JAAR : o 5 | To(=02 S5t s— | 4%
T W20.6% 6 | "UHR N 3.9%
Ea5 15.5% 7 | IRANRT )L P VR UY—h mF)LUY—k | 3.5%
‘At . 1.4% 8 | UDR (e 3.4%
~NUVATT 110.3% ‘ ; 9 | IRZAR-TO)NF4—X T T4 AR 3.2%
0% 10% 20% 30% 40% 10| vy DO— ANV T 2.7%
XBIRECEDVEVBRD  E B EEDIR RIS EEREELLE T,
MRILBZDRAEICKD, [RE-Z D] DBIBDN A FRTHEDIENBOFET .
MEAIFTBE DI, EX KL D—BE NI NT TR THDEY . REDRTHRERFDBADBOET,
xFE(F. JRAIEUCFTSEBRUNAREIT (2R AEERERETH D) DHFEICIDFT,
SFRINREDHS
CRBAYYHD) DaBAyIEL)
75% =77‘;I\“ 5 78% =77‘;|\“ 5
RYFI— RYFI— 6%
B0% T R gy o T B0% 5 P g gl
L Tl o SETELER P - AR R 2BY [-rmmmrmmee e o

0% 0.7%

-25% |-

-50% t------ A BB e e e e

-75%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 (&)

11.4%
0%

-25%

-19.9%-"

-50% f--------
-52.2%

75%
? 2007 2008 2009 2010 2011 2012 2013 2014 2015

#C(RBNYIHBD)DNYFY—UIE FTSE NAREIT Equity REITs T wo X (5 [R5 FHANVIIEH) T,
XD (REAYIIEL) DY FY—2(F FTSE NAREIT Equity REITs 1 7 wo X (B5RTEcEEIA  FANX—XIEH) TT,
KNVFY—DDEREIHETEEBEREL COEH CHD. BT 7V ROBEREE CTlEHDER Ao

KT 7 ROWIERF BE5 [RID D EE R FREUCEDEHFFL TEHUCWVE T,

¥201 3F(FHYRER (201 3F6H 198) LUF20 1 3FARF TDRIE. 20 1 6FFFHILUE 1 OFRE TORBELFDE T

5

2016 (F)



4. F5-FHHs
SHHAH AT

RFESHDENZTNED DB ELE T,

BARARTHDORERHDOEEMEBELE T,

IRGERAIDTED DR FT CTIC. BEAHDIRFERALICBILNKTEE W,

RSN ENZENEDDENMELF T,

BREAARTHEDORERHOEEMERN SETEHERRAZELS IWVERELE T,

RAIEUC BEFARMEDOEEUCEEEHED S BEIAFDIRFTRFLICT
BZILWVLET,

RAIEUC BRGE R DEFRRADFERIFE CIC, Rt hR M I e Dz BHDS
FAHZIDELE T,

Za—3—VESEG IFMOARERFCE Z2—3—JICHBITDRITORERICBNT
(& AAVF VI ZDEFAHFDRMIATENEE Ao

2016F6H11HN52017F6H13HET
FRIARRRE(S. _EECHRRE @ 1 AlCA MRS EEEZIRE I @ CEICRDBHENE T,

77 VROEZERZMBICITIEDD. 1H 1 HSRMAZBADCREF TEFTE Ao
Fle. KOD SR (CFRLEHIRZER T DB ED HDET .

S IMEICHBITDEE IDFE L TDMPOZESEVNEEENDDEE(E BARED
EFRAHDRMN7ZFIET DL RUBICZMFEBA REDDEIAGF DR ZEUH
IHENHDET,

JRAIEUTERAR (201 3F6H 1 9HEE)

7 VRDOREEDERFOYNC (REANYIHD) RUD(BEAYIKEL) DEETT
30Oz FEDIHEEFICIE B EBEREFHHEDDDET,

R BF3H 15H
SREAICH I PAMEREHoliE S, ZOBEEAFREACUET.

F1EORER(C NG D EH#HICEDVWC. DEZTEVE T f2lEU RS D
HEFICRD D EZATIEDIFWVSEEHHOET .
TR EDIMCROTIE WD o (F. B 5 | SREF R CHRIRENAIREC T,

C(RENvIHD) RUD(REBAYIIEL) DEEHT3IKH

FRAIELT BFAREDFEICKDITEV, ZERHTDR—LR—=I (http://www.
fidelity.co.jp/fij/) (C3BELET,

BEFEIRDT7/ROREFRNOEERICRTERRES 2 FR L AN TV RmE
([SHUTRILET

At LI TUREEFEE U CRIRDNE I,
REMIVRERIIBUE L ARREIFRBHIZINISA(Z—1) L. [TaZ7NISA]
DEANRTI,

SRR, e AR ASIEDEAIFDDEE Ao
% L321320 164 | OB KRB BD T AN UES NHFAZICE. WENEBSNSHADBOET.

TR C RO TUE B I—RBICCRA YT VIDHBECTT o RAA v F VIICHDITHE
(Copfeo ClE EED IR Ak SR ERB REN OED DD DE T,
¥ 21 VT VI DBRLWEEITOWNT, UL (3 RSB HASELEDE L,

6



77V ROER-BiE
[D7>ROEMA]

REEDEENICRIEIOEN

BRRUEET DRERED
S SRR, EHFREIED
SfiCL T BABICIRTT R
[CHZIVNEEET,

3.78% (#i#r3.50%) Z LR LU CARGE D ED T T,
#EEL< (3. BRABOIFRHAICBELEDEZE .

FEAEMEACHL0.30%CJ,
REENEEMECEENICEIETOIER

T7VROMEERRRICH L. 8 1.4364% (HIk1.33%) DEZRUCENERE
BER (EFEHM) CUCBEFESN. 7 ROBIEHORYIIN6H A TH (5%
HOMAEEDSZGFRERR) RUBSI BRI CIIEFTR T OEEICT7/RD53E
IWONEI

[EREEER (EFTHRM) i) (R Bitk)
1.33% (BT E AR R DB TAR SFE R

0.70% ZEEUICBEDERAOXIM

0.60% BABOBHRISH, BRREESSBEBORM,
: 0 AR TO T7 Y ROBER UV EEFEEEOR

O 080/ Eﬁﬁgﬂ‘E@{%%%iE\ ég%%*ib\g)@#é
P70 DFATOH
NY—T7VRDERDIERICEAT SHERDEEZZITIE (T T D|MIE. 778
hoZFARADR (T HERASIEER (E5THM) OHHSZIWONE T,

ANEMEESOFE R, EXERD  EABMESOTAZETAN | Al

sHEEE L D5 RNSZOHMETINONE | DEROR FEMA NS TR

T L BRI REC L0 TS T DT EEEROEERS | KWEEEMEICETS
o/ NI . - = v THE L EFEERONIE(CETAEEANUS

ERIICHIER, FREEFZR RN CEZTT Ao STaM DTSR [T S DR

EESREDEREFICETLIER. %ﬁgﬁﬁ
FE IPYEOMBEMRBICHUCER | prmesprmscmsnm  AMns
0.10% (F)A) = EBRETDEEN T 7 V/RDET | Bh=. BHE = BEHmE=ED/ER. FIRI
BHHEZEUCEHE LN Bt BHDR  MORHEFCHROIER

FDBHBHT B (MUZANMREQDIESEE BEER | J7YFOBEEASFICNT SR
H¥O) MOESTERRFFETRTDE OFF

T TPVRDSIONE T,
KEFTFHE BREOGEEICONTIE REEDERD 7 VR ERESNDHBE LU TCEIEDEITDT. RRI DI ENTEE T Ao

[Fi&]

o (FRICECH DIFHAICEATNE T,
o FDXIF, EAREEDRREUNFDOIREKRCTHO . RN EFCIDELDHBENHDET,

i | ERMPTEEL TR
PASIROMNH | wmssmma =5, C20.315%

| EEFEEL TR

PHSHROMIR  ne () IR OEER DS (EER) (CHLT20.315%

¥ _EECIF20 165 10BRBREDBD T FEANWIES NG EEFCE IBHEESNDHENDDET .

RADBIREIFRGHIE INISA(Z—1) | [Y2ZPNISA|ZCHADGE  BF . —ERDEE CHICICBAUCAEHIIREEFTFD S L UL
RN UFESD—ERBZEEREEDE T . CHIRICEND DI, BTttt CIFERI O EEZFER T D75 E —EDRHEICRET DT DR
EIFDET,

FULIE BFeatticBELEDETZE .
FOENDB AL EFLEFEEDE T,
XA DBV C DV TE B BPIRFICTHRINS L2 H#HLET,

AICR1612-015-K 7



	投資信託説明書（交付目論見書）表紙（A/B・C/D）
	投資信託説明書（交付目論見書）表紙（A/B）
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

	投資信託説明書（交付目論見書）表紙（C/D）
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等




