?§§1§§:E§%Eﬂ% Asset

Management

(Z{TEmES) One

[EFARELE
202454820

MHAMRRIVEZS T 7 VK
BHREE)

ENEURIE BN &2

~~
[ |

COERRBICEVITSIMHAMRFIVEZF 77V R (BRARER) |OFEICONTIE. RESHF . SRlrEENS VX (181
23FERFE255) HEEFRDOMEICKY . BifisEFEHEZ2024F48198ICRRMFRBRICIREULTHY . 20245F4H
20BICZDHMANECTBIET,

B AE R, SREREG IEE 135%DREICEIKBRRETT, ‘ (EFLH) [T7 YV ROBRADERET5E] ‘
B U7 YRICET S RERNE 48 SREIEICRET 255H . :
=7 w N ~ A
RE (T [BRERREICVOFT, . BRAHON—L O PYRIAY |‘a One#Ait=4t
SRR T f”i?f;ﬁé? i?;j;ﬁigﬁé%ﬁ%ﬁﬁ(ﬁﬁ) 23245
FEICRORDEBRESISENTEIETH OROLTE o '

AEICGROEE BUES XS ok 20mm 202451 BT
AREBREIBHANCNET HRERRES MEEM  mmyzpaEmaEos sHamEmE 1 85,2620

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (202441 BKIEH)
BE.RGESHICEKRKERREERZT: ‘R*ﬂhiﬁ F.ZDE ZHEASH~ANDRBE
ZCEB TR TRLKLSICLT R T (G-t —]

I77/|\@W§[d¥]b?§7@ax%€"—5 ﬁ(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

HIlCRMEORMZEELCLET, [h—Ar—I7RUZ]

N7V ROMEF GEFRAICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
cress | @RI (D7 Y ROMEDRES SUERETSE]
B U7 VROERERT BEMES OV TEETARHORAE e TP SOSTEREN
ETHBEVEDELEE, =ZUFJEFERITHIEt

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




(Sl

B R-ENNEY REXR I RENREE (NRDIFR)
ENEY B 4 & %

BHEXD

BERREE SREAE RS RERAE BBAY
ZOfEE 120 N Jr=U— X
(RE{ETEEA") (@R) Aer= SR oL

X1 REEHIASOREZ B CEBNGRENRET DEER. [ES —W- LY YNBIE (BEHE I T,
%2 BUXDICEHLCVBIEEBANYIE HATORBURI(CHT 2NV DERZLEHLTHIFT,
@ FEEDAERNES FUBMX S DERIC DOV TIF — R EAEANREEEHBRDTR— LR~ (https://www.toushin.or.jp/) CTEWRIFE T,



MHAMRRILES T 7V R (BRAREER)

77 ROBN -6

____________________________________ JrvkoB8

FEULT. A —ANSUZDERNDEVNRHREICKREZITL. RE U DR E(S5ER
EDR- RN RZEELE I

FEUT. A—ANSUZDERDDEVAE (ERIVET) [CHBUSE
ZTVWET,

O (CENIETOEB MEIHE BEEGREITIRELE T,

BT - MBS SO ZNSDORIEHRS . EFFHEIENFIT REL T DR BEZRRE —FHITHHCW DIRETIS(S. F5E
EEDREEFERREAD 10%%Z LRELE T,

O L HEDHEALRE. SMNZRDOIEZERELET,
O MHAMZERIVES YT —DJ7 VR ZIY T D7 /RET 2 T7=U—TJ7 RAXTER
Z1TW\WER T,
| J7SU—TPYRARICOVNT |
T7EU— D7 VRARE G REEDETENSRTENILCESEFEHTRE—T7VRELZD
BeZNVT—T7VRCIRET D EICR . ZOERENRERZY Y — T 7V RICTITOHEF T,
[NRE=T7VFR] [¥H¥=T7 VK] [(EERENR]

s MHAM ns 5
BEAE RE RE H— Sy7

J7IR KR ILESF DR
Eaﬁ“ﬁ%%] (55 REIRY) wa e am | (RRLE)

BrEE
(Zm#E)

TIW—LIN=T0F—=ANSU7EHFFEB) MV TVIR(BE /) —~vI.
ARER—R) ZERYFI—JEULT . R-RENICR Y FIY—TJ% DD
BERARRZEIEULET,

&0\ —LN—=THF—=ZANSUTES #E) 1 > T v I R [ERBFBloomberg AusBond Composite Index] &l 4 —
ANSUP TRO—MRNRESEHD1 DT BE- NEITHE - BEESZS0 . BEMTESZENREUIBH T 35,
LBIFURNRNYFIY—TETBIRE/ —\vI-FRER-X| L} FARUND T IV —LN—=TF—ZANSUTES (18
B) AV FvI REAR=R(THELIDDTT,

XTI —LN=T-T7AF VA TI-E—=BROZDBEFREME AT TIV—LN—=T | EHEHLET.) [F P ybwRIX
Y hOneWDERRM TIRIIBRL BIF7VRZFERL. Z2RL. LE2—ULEEHERET DD TRBIFEA. TIb—LA
N=TBROTI—LN=TF—=ASSUTPESE EE) A VT VI RE TIV—LN=T-T7AF VX T)b-E—DEIE
FEFY—EAT—TTHY, 7YY RXIAVRONe@ICHLTSA LY ASNTVET . TIV—LN=TF. FI)b—
LIN=TF =AU EZ ) A VT vIRICEET 2VNRD T — I E (T IERDBEEFE. EEMFETE2MHD
RIALTDHDTIEHIFE Ao

C BRI, RS OTIE LROBAN TERVEENBIET, D




\
7ROBHN-FE&

OESHICHWNTA- (A IBHEBL LD TH ZJ TV D RHEZRENRET DEED
(.77 REFDMEFEOBMITZAA-(Aa3) I8 EET R EZERELE T,
1 S&PTO—/ Vb L—F 4 V7 (S&PH) BULIF LA— T4 — R+ A YRZI—Z- B —E R (Moody' stt) (L& 28T 1T7%
BELTHTERBRELF T BE, B TOBVEEICE FEAMFFEROBRASEEN LTI A%
DIEREERT BEHMLICEDEZHET,

%2 [MBFIEIT] i3 SEALHEZOBMTEZNENOAEEOEA LEIHUTNBEFHL THEBUIAS
3TEH. T7YRITO D BIERRMITTESBE S A

B NN BT OIE FICEUA- (A3 HIBLLLE TR BT 58 (S EDERERED10%

% EREUCHSNHEERET BTN BUET,

( N

DHEDIEFIFICONT

PHBOBA T LG DHEDTA. FIB DLV DEREDES VR T HD T &JITR+ (S&PtE. Moody's
HIRE) [CRO T IF DI TONTLET

..............................................................................................................................

4.%L\ SRA &L
BREEBEMIT ‘ BN
T lll llllllllll
Aaa A3l Aa2 Aa3 | Al Baal Baa2 Baa33 Bal Ba2 Ba3 B1 B2 B3 Caal

HI7VROIEEMRITA-(A3) B L —

*HT7 Y REFEOIEFIEH T RAEUTAA-(Aa3) BLLEICHEREINE T,
N J

Q@ U7 REEDT AL—aVE RYFI—TDT 2L—av(CHUT—2.0F~+2.0%F
EEDHEELET,

( N

SHNEHEF1L—Ya v DBERICDOWVWT

Fab—2arvEelF RHEDRETADONE TICET 2 FEEFHEOIE T, COENREVN(RV) FE,
EFEICHU TR EMEORINENEL (EFZESCH T ZRHEMBDEBHKEL) BUET,
Fle —RICEFHN LR T BE RHEOEBIETELET,

..............................................................................................................................

SFTEICHT BAHED
S DZENIE (=SFIZEURT)
DARXR—Y

| —

\ O E=( Fab—vay e (RL

BB, mRBEE(CLOTF, LEDOEAN TEBRVEENBUET . )




MHAMRRILES T 7V R (BRAREER)

7ROBH-FE

ONEREE(ICDOV T RBICUVTREANYIZITVEE .

RBEHOZEICOVNT

LBI7VRHHEBPANBDHEREEIC DOV TR RRIELTABAYIZTORWVI )  ABEE DR EZEET
(3&E T LIchH> T A EREEDMHREMiEEAEN HRICRNIEENL. HSICRBRNEHPLE T,

NEEEE FiREE

J.
=y -

Aﬂ im

- /

RY—=T7VR0ERF. YyI—U— A IRARAINRRIA YT
O—NIL-USFyRHIMITVE T,

O =T URICHITDHDREERUNDERADIER (R T 2HEREZ, vy I—U—-o
URZAMAYNRRIAYNTO—=NIL-UZTYRICEFELE T,

H
gl
i
RE
<
4|
R

RYDA—YU— A IRZARAYRIRIRAVETO—-NIL-UZFTYR

B —ANSUPZERRIDHEEHI I —TTHIVvI—U— T )L—FF4DDBELFINS
BRENTCVWERT . ZD 1 DONEEERY —ERZREL VDY I—U—-Pyh YRI XY
hCHY Ny I—— A RIS IRIAV N T O—=/NL-UZFTYRERYyI—U—- 7Y
hNRIXVNIBULE T,

W2023F9RRIBEICHWNT. K8,920BFR ML (1185.6JkH) DEEZEMA T 24 —ANSUF T
RAKHRDERSH T,

EROEX
ROOBEBEATEERI AT DON A S IlHEZEKLET

|ETAII-ERTA I BII—H A MIIF \\ y2s
L RRIAXVE
R . ’.?’ff‘?.’. .................. ) WEREBUZZ | ft—hTaU
| s /| =
/ FEREALUR T
TEHHT-ZTU—=VT {ERURTHHT- D11 M /

OXIZORENNZRERET DN IOV 7 FO—F(ICRI PN RBL, MO HEIEC (LD T A S
JEZFHMONUE T SOITIEHNEREZ R NHEORERIEIC SIS DIREE)  THEDBE(CIHU THE)
E@(}%?a;;&a)iﬁﬁ%%—)bl*‘?]—?‘%éﬂ% (BRFTOHEN EOEEDODREDRHEICREDERZELNY

/ KE o

Q@ERBENDORBICHIZO TS XY DBRDHT. DT @RIEROMB BN TESFIFRAEN SERY
AOZEDHU SARERZTVE T,

ORHBEDURT - USI—VICET B3 DDFETIFII—CTHdTab—raV ERAWENITF) A —ILRA—T %5
BEZY—U R—bT7UT2HDURIZEELE T,

¥ ESEDTOTERF SHEESINZHBEN HIET,

EEEE. RBEZCL T LROERN TERVEENBUET . )3




4

7ROBH-FE

BR208H (FEBDHESRBEZED) ICREZTL. FRIEUT, FRUX
ABSDZRnIC. Bl 5 EZBELE T,

ene |

SN REBDEHF. REILFRE DRHED ZSOIEENFNRD LU TER GHIRZESHET,
LITFEIC,) FEDOLEEELET,

O DEEREF. EEEDD BN RINGEFED S5, RAIELTHIBINAEE S ZHDEL RFERED
EAMEEDOKE, TRBaEZEIZEU CRELE T,

QEERICONTIE RAELTEESBB LU 1 BORERICHEEZTVE I,
fel2U DR REENDEEDIZ SRS VICERTREH EEMEED KA, M nEaE M= UES A
T .oz Rxd5ahHnET,

QDT TIRD STEFIERIC DV T BRDEAFHHICE DLW CERZETLET,

IRER I BECD
o [{(HEH A e (e e (2

¥ FEEOMIE D ELDAA—IZRUICBHDTHY BT 7Y ROFRDINR D EeZ DZILWNS
KUZDFEEICOVTCRE REAETDHDTIFHIEFE Ao

B ERIZEFIR

prot HEXADBE L, St EEDEGIR%E(CKVEE TR DDICRY . H D =E
* BEREESE. EEHEOMEERED 1 0% U TELET,

o BEETIES (WY — D7 U RSREISEEREET,) \DEEREES(Z.
w=l=ehe (ST EEDMIEERIEDS % TELETD,

IR NEBREENDEEREESICEHRERITES A

FUINF 4 TEB| FUNT 4 TEE | ERAT 2T ENTEET,

C BRI, BREAS(C LTI, LROEAN TERVEEHBIET. )




MHAMRRILES T 7V R (BRAREER)

5 -Fe

27RMD

N EEICF T 2BEEIR

SHEFEDHEERS. FAFEDNRLERG REGHT  paEshosimen
DFEBEENSIBONTT D THEENZIONZE. Z ZIhbNdIX—T
DEZFEHSD BEMBRIE TV T3S DEEDE
EOZEAFEELICDDTEFHIEE Ao

b

wEEEOmEE \\ 7

ODEE(F, FHERR(CRAE UG (REIERE DR SFNEHS LUTHIRZS TR ER) 28R CIWVDNBIEEH S
WEY, ZDHE. SHREHOEREMEEFRHTREHE N TEIT 2 &ICRUE T,
Fle . PEEEDKEF AT UEFEIEICHIFZT7V RONGEERZRIT D TIEHIEE Ao

DEEFHEEEMEBADRER (A X—2)

DT DEFEHICEIE UTOHENRENSITIVDNE T,

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LIRS DP D SZIONSES | | SHEMIRIChIC R L R R B R TRV NBIBE

T=ZA oo r—2B r—2C
T <BIEBREENSEEHEN LR US> <HIEBREENSREMEN TEUEE>
/ [RATRIRES| | 4yEne1 00 10,550
. s
10,5003/ | 100F 10,500/ 10,500, |(@+)508 %J\@a@mom 10,500/
[ ™., 10,400/
#5049 N
*500/9 *500M #5009 104508 *500  [BEE0E| | e 00
@+@) (@+@) (@+@) *450 (@+@) (@®)20MH
% @+@) *80F 10,300
1? #4209
& @+@)
FEBREE  MERER  MESREE FIEBREE  MEPREH  MERER FIEREE  MERER  ufRER
N Ny N Sk N Ny
* DB * BRI *NENRE  #S0M%E  *+HENRE  HEURE  #80ME  *HENREA
500M 500F] 500M AL 450/ 500/ AL 420/

EROZNZNDT —ACBWV T BIEREEN S ZEREBX TRE UGG DIBRZER DL RDBIERIET,

| T—2A HERESE 00F+LEREEEAHPREEE OEEMEDE0M=1001 |
| 7—2B RS 00F+LEREB AMPREEE DEE(EEDE A50MH=50F] |
| 7—2C HRESWME 00+ LHFREEAHPRE DL DEEMEDE A 200M=A 1008 ;

____________________________________________________________________________________________________________________

*AB.COT —RICHBNTIE DECEZEERS TN CEEE C I A BEAEMERDIERIC KW REEFEDBEHRRE TN ENERIGOIEREG O TVE T O
DRI HREEFEDNRIC DOV T DEETEFTEE 2D TIFRL. [DECEDZER] & [ E ST OEEMEADIBHER] DEFTER CTHI<IES L,
¥ FRIFA X—ITHY  ERODEEER PEEMEAZRIE T 2ED TIFRNDTITBELIEE L,

IHEE (ZRE) D T7VROBAMEEIC K-> TF. SEED—ERVLEEH, REICFTAD—ERARUICHEHTS
BENHIE T, T7VFBARDERINRICKY. DECEERKLEEMERDE LA DNEH O IEEBEKR T,

| SHEED—BHTEO—BHLRUICIELT 358 || smeoBITAO—BILRUIGELTHES |

BENES

s STAILRS (BAIES) * _
s (47;%%%% @ BB TEAD— s | TaiRs
(BT 0 = IRUEB BN 20D e | RSES)
8 (5 PRp— ST TERTADH P S
e el PRIy (SHHERITEA) SR

e & (HAIHES) WA ERm

LEnicE

IERBIRNEIRIE T

BRITTA (REE (RnE) DT 7V FOBAMEE) Z LO2MBANSDNEETI .

TALRE (FRIDEE) ERTAZ TOSEN DS DHEE T . ik DIRESE (FiE) DERITAR. TAILRSE RRIDEE) OFELIFHALE T,
() EBHEEICH T BJBICDONTIR BIBIFH-FERIE] DI 77V ROBER it 2 TSRIEE L,



REURYT

BEMHBROEHER

ST7VRIEAERIE D HDEIMESE NEREEICIIRBEHIRTDHHIET,) [TRELFITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

EFIZE
UZJ

DRT

& B
URJ

manTE
URJ

HhVRU—
URT

EZH D LR (REBEOMEDTE) (. BEMERD NEER LT,
—MRICEFN LR UICEZEICE BICRETINTRBL TV SR EDMEIE ELERT,
T ERF BT7VRIIRE T INHBEDMBICHEZRF L. BT 7 ROEAE(MERZ T
ESHDEREFIET,

RBERZOASE. BEMRDO NEERERIET,
HO7VRTIRE RBIEVTREBAY I ZITDRVCH BENSES (FEUTCRNV) ML
OHERBHGNHHBELBOICBEICIFE BT 7Y ROREMEEN ME T HERLEBRIE T,

KRETSAMEHSFOFEITEDHEE - FEAZ - RIESOHEE . BEMBAO FEER LR
W&,

ST7VRIRE T DINHEZFORETHD . EHE. RENR, TOMOEBHICKY HEP
BRTZHSDUHROSNIERHTSHADTEN TERLIFOIIGE . RICIFZT DR
HEFOIHZBICIF. TPV ROEEMEEN NETIEREBRIET,

IREBEDOHMZREN NSV LB ETHRET BB THRE CETRVIEEIF. BEMERD
TEEREBUET,

FHARDNEVTIE TDFRE P IE IEDA RV EIMNEEZSDTTE(CH o T BifiEEssZ
HEITBHIFHIC. AL I BMETHRA (FCEFBAN) THIENTERVTEMN G S
TPV ROELEMEBN NEITDERERDTREMNHIET,

KRE T HE- R OBG - EFEDARLELFF BEMBAD FEER BT T,

LT 7V ROFREFLEROTVSDE () DEUS-F - = EREREN N L EIRIRAE,
HBVFRELUICREE(ICRRE ST B BICF BT 7V ROREMEBEN MEITIER 32T
BB SHIE T,

NEEMBOZHERF. LEICRESNDDHDTIFHITE Ao




MHAMSRRILEZS D 7> R (BRIREEY)
O RBURY

ZOHRDEBEIER
© %77V ROBE3I(CAIL Tld SREREE B 37RD6DIE (WDHET—U>T 7 2)D

EAFSDIEE Ao

e L TUFVRIF. REDFENINHE VB CHNESZFE CID2NENEUBEEPECDE
S5 IMBICHVTHEEENRE LB S — NS ABEDORE M AME FU. HiBRED
SHIF CEBME TR I CERBRVWIRT B IEN RSN TUERIURITNHIET  CHUTK.
EAEMEBECY A T ADFEZDKFITIREEP IBEDOBEAH DR ITH P IEEEDTTEEME. T
TR FTEBREDBEAH DRI A EN B UE R DO REME. BEREOB TN EIET B T]
BEMD SDFE T,

o SfiEEEDEMEHICENTI(E. BE HBFEDEESICKDBENBITURIZHWVNE T,

0 LT URFEESEGIFTICHBIFDEE I DEIEEN G DEE(CIF BEEKRKDZ(TFZHIET D
CEBRUT TCICRIFMFTIREBZROZFZERET CENDIET,

0L TFVREGETFEU—TFURAR CEARAZITVE T . HZANE. EROMEEICETDHD
TINW . —ACT. HIF7VRPIEEREWRET DV —T7/RICHU MDRE—=T7URICK
WD EEMIBNERTE  —SENEN R EINEBEICE. XY — T 7 VRICBIFDFRERSUICHEA
EEDZEEFICK) . HT7V ROEEMEECERANFEZZ 255G N HUET,

AT DEREFHI

LR Tl ERBHEENSRIILC IV T SA P VR URIEEBLREN ERVUR I Z
1R BIEL. TORBRICE DEERBLEBAMILDEREZ{TOTECK BYREEZITL
T T ERIBEEEN SMII U URIEIBBUEEN, 7V ROER/N T4 —< VIO
TEHNICONZITV BROFHD ZTVE T . BAFHIZERIEINODERY AT DEER.
BR/N T =XV AFHIEOHRESZZ2 (T e Ritth SERK R EROEE-FHlZITLE T,
BE RIS CEFRBEIRIEEICRIT HRIZZED. T7 ROHABEDRENEI AT D
EZIVUVTEEEMT DEEDIC RRFWINRDRE RAFZTVERT . EAFTMHEERS
(FoREEURTEEDEYFSEEDER PRI ATEEREZCONT. BEBLE T,
MURTBEGHHIE SBEBICIRDTIENBIET,



REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHR

T7VREMDRRNBEET S ALDFEREZROLR

(%)

(Ge) (%)
40,000 100
— DEcEFEIRERE(NE (o)
32,000 TP ROEREEESR (G 80
24,000 W 60
16,000 40
8,000 20
0 T " 0
-20
-40
2019/2 202072 202172 202272 2023/2 20241

* 77V RONEEBREEEMEAL. B3 HIODEZZBRELICDDEHFLT
STEUCREEMEBNSSEHINTVE T DT, REORAEMEL IR DHBEN G
F,

* 77 VROFBEERE HS MDD ESZEREVCEHDEHFUTEHRUCF
BREERNRHINTVET DT EREOEEMEACE DV TCHELICFEEE
REFRBBBEDHIUFT,

100
BAME
80 * 158
62.7
60 == SVE
42.1
40
24.2 215
20 T 168 14.8
| 76 54
0 26 ' * * - 039 #52
5577 -6 8.8
R -11.7 -11.4 -12.4
20 -19.4
-40
JrVR B GEEN FEBN DAEE SEDE  FEEE

2019%28~2024%F18

* FEEHIBOEARICHITER | FRDEEROFSE-RAE-&/IEZ. T7>
RBKRUORERNGEET SRICDVTERRL. 7Y RERKNBZEEI S AZTES
HICHE TEDLSITIERLIZDD T,

FITRTDEEITTAN T 7V ROBETREIFRIEE Au.

SHEEIT S ADIEH

[EREE#ATEE (TOPIX) | (3. BADKR 52 L EICHRREL RETREL TOMEEMZE IS5V —
SIS (TOPIX) TYNRYFY—TTY, FEEHDERIES KOBHEHICHH DARE R IFEIRE RN R IPXESTT
B *® (ES%‘K&? FIIFHRASHLIPXKRIF DB ERH (U T IPXIEWVS.) DHNEETH Y JEHDE L IEHIED R
= R AAREEBHICET B I NCTOEF/ DNDBROEERICH N SIREXC(FEIRICET DT

NTOEMFIPXHELTWVET,
IMSCIZTT A A > F T A]E MSCI Inc. W BRFELIEARMEIIEL T, BAZ IR R OEZITERD
x o MSCIOTHA AV TWIR HiitEHE . SE DK MHEEZEN—XCERUICHDTY , EIEHICE I 2E1EE. NMEET

(oA dH FAN—X)

DA—Y)DHEFNFMSCI InC.ITRBLE T Fo.MSCl INCIERIEHDOABZEE S HHEMN B LU
KZEILTBENZEBLCVET,

MSCIZNY—I VT —4wh-

IMSCIZN =YV RY—T b+ VFwIR]1F. MSCl Inc. h'BIFE LTS ITIIE S C. FTERE D #kfiifE
iz SEOHRHBIEERZN—R(CGRLICDDTY . BHEMICE T 2S1FE. WM EE T Dfh—

g # Erﬁgg;{azqu&_x) YIDIERIIFMSCI InC.ICRBLET . /2. MSCI InC.I3EISMONS #ZE T HHENB LU A KR
e LFBHEREELTVET,
INOMURA-BPIEE] & B T« T 21—+ U—- U —FRIOAVY LT 4 VT (RSO EANTHIT
EN AR EEDOHISRAOBAEERT = [CRRUIIEEINEIE N T T . BIS MO AN &
g & & | NOMURA-BPIEE 1EZ D— DR FEN T4 F 21— v — UH—FRAVY LT+ VMR ORBLET . 1
B IR T4 F 21—V pU— - UY —FRAVY LT 4 VTR A FISM DR, 522t (S5
BREERTIT 2D TEIE, T7YROBAMESCELT—IEEEaLFE A,
[FTSESREE > 7 v 2 (< EA) JI&. FTSE Fixed Income LLCICkHEEEN. BAER it
- | FTSEHREECFvIR REBEOBEEORSINEEES TS OB MRECNEFE U ESA Ty I AT, FiEHE
= B #<EE.ER—2R) FTSE Fixed Income LLCOAIMIBAIEE T, 88ICEIT 2T NTDIERIIFFTSE Fixed Income
LLCHBELTWVETD,
[PEILHYGBI-EMI O—/NI-F A N—2 T 7 A RIIE JP.EILHY EF2UF4—Z- TV TILS—
- & | PELAVGBLEMIT—/VL- HARL TV B BEDRELERE COERE BRSNS MM EFIEH . B

FAN—2TPAR(E@R—2)

B9 2BEEFOANI EZ Dit—tIDERIF).P.EIAY - tF21UTA—X-TIV IV —(ICRE
LR, K. AtIFEEHDONEZEE I DENB KU RKZELL T HENZALTVER T,

OF) BADEHIEREANYIBUICKBREZR/ELC. AELTHIUET,



MHAMRRILES T 7V R (BRAREER)

=
EFHEE
___] - "
F—9 DE#H:2024%18318
HEMEBE-FHEBEDHR wo14418318~2024518310) NECDHER (F5lal)
(M) =)
18,000 _ 1000 20234 98 5/
16.000 —_— ﬁgﬂ%ﬁ?ﬁé%ﬁﬁﬁ%ﬁ(&@ﬂl) 3500 20234108 5M
— B (o8
14,000 (O () 3,000 20235118 5@
12,000 2500 2023%128 5/
10.000 2.000 20244 18 59
8,000 1,500 N -
6,000 1,000 B 1 FERET 60M
4,000 500 RERSRET 13,015
2,000 L L 0 ¥OEEEF 1 AOHEED T,
2014FE18 2017458 2020108 2024F18
s« BRI T MY - SRR B OMECT.
MBS IR, 7S T DRAICHIT HEEMEC A hE TIREIELTLET,
IS EIREEEMEEE. B2 FID RS EBREUBOEHRLTHEU BN TH Y, EROEEME FREUET,
(E%EH:2003%287H)
FEREEDINR
WEAZERR it (%) 3. MR ERECN T DMSEEOBHHETY,
[=Liv £aiR2 HER (%)
1 MHAMZE RV EES Y F—T 7R 99.31
BEVHAMZERIVES Y —T7 R
SKHER (%) (3. S Y — TP Y ROMEERECH T 5 4B EOREML £ TY  GEOEEONEF. B/ EELET .
BEDINR A _ENI10%84R
BEDESE 3R (%)  JEf 8RS &% E/iE  FIER%)| EEEH  [HEERG%)
&S 31.85 1 |AUSTRALIAN 3.25 04/21/29 |EfEsEs |[4#—AhSU7 | 3.25[2029/4/21] 11.03
[A Z#—ARSU7 | 31.85 2 |AUSTRALIAN 3.75 05/21/34 |E@EEs | #—ANSU7 | 3.75]| 2034/5/21]  9.59
MBS 24.47 3 | TREASURY CORP VICTORIA 5.5 11/17/26 | #5185 | #—ARSUZ | 5.5 2026/11/17| 5.62
[N F—RRSUZ | 2447 4 | NEWSWALES TREASURY CRP 2.0 03/08/33 | b5 1&EESS | #—ARSUF 2| 2033/3/8|] 4.22
TR ES 6.73 5 | NEWSWALES TREASURY CRP 2.0 03/20/31 | HEAfEEESS | #—ARSU7 212031/3/20| 3.88
W #—ANSU7 | 651 6 | COMMONWEALTH BANK AUSTRALIA | ZOMAMEIE | Z—ARSU7 - —| 2094
W —1—Y—5YR| 022 7 |AUSTRALIAN 1.75 11/21/32 |Ef&ESEs | 7—ANSU7 | 1.75]2032/11/21| 2.88
HES 3234 8 |AUSTRALIAN 3.0 03/21/47 | EfEL% | 7—ANSU7 312047/3/21| 2.53
W Z—ANSU7 | 1665 9 | QUEENSLAND 3.5 08/21/30 | MiAEEEE | 7—ANSU7 | 3.5 | 2030/8/21| 2.23
N J5U2Z 6.21 10[ AUSTRALIAN 4.75 06/21/54 | Ef&iEs | F7—ARSU7 | 4.75]2054/6/21]  2.01
W A1 2.40 . i
A 2T 238 TOMEEDRERR
N XROI—FT 1.78 BEDEE 3R (%)
AN ZDf 2.92 BEYEE | (FEE8) 26.18
ZDiEMHEES 2.94
(A #—ARSU7 | 294
1= 0-V. ZOMDEE (EERRE) 1.68
ot (MEEREE) 100.00
FRRBEDHRE (BEN—R)
30%
DRI
20%
13.4%
10% 7.7% 6.5%
4.5% :
2.2%
0% ‘ I I I ‘ I . I I
2.5% - 106%
-10% 8.3% -8.4% 4%
-20%
20155 20164F 20174 201845 20194 20204 20214 20224 202345 20244

HE[INGERS DETHREEEMEBZOEICGTELICBDTT,
¥2024F IOV TIFFIINSEERX CONMEZRRLTCVE T,

OB#T—9E[EHLETHBREDEBECHY SHEROEBAWURZRE RILEIT DD TIFHUEE A,

OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




10

Fi-FHAF

BERRABAE
B A B U AT N E D DB (HHITTA 1 O=1F)
B A fi % BABRARZHORERBOEEME (BELEMERIS 1 HOZ) TRRUTCWET,)
BARLARMBENSIEEUCSERHEF ClCHILNLTIZE L,
B A R = MIEB TSN RIICESD BTTEICKY . ESEDHBLRIICBAREZZHIL L
[eE<BENSBIET,
®oE B I ARFTRAL D ED DEAL
"o @ & BREEARTHORERBOE4(MmER
® s K = RAJCUCHREERARMENSEEL COEXRHBEN OB NLET,

BB A i Y1 B R

FRAIEUCERBOF LT TICIRTER DR T DZHB D DHEBHAHEL
ECR

2024F4H208N052024F10822HKT

; A BT i :
BADEAE AR SRR T C A M R BRI T BT S kB NET
WA - B S R — DRADRER ST HIES (3. BA RS ODEAG DTS
N s
m = & | OB S A BT St A DESER HRER S DB BT
A B e S[RENE (5 B EGE DEL. S EEBHE DEL. Z DM DR ER VBB
B A S o B B RS OBEBABDSAEDI T HTE . LT TS T
P35 L OEUEL SOBBAH DB ERHT N BIET
E X B M mERRR (20036257 88%)
ROV T BIBS (I3 S EAED L. BN ERIL. L=
FIET (B LIE) T BTN BHET
% - B = C DETR RS BT NS R ED DB THHERDBEE,
D EERNEEN R,
ESLE— AR &k SIE OB OB E FO BT LB BE S,
* ® B BE208 (REBDESEBa2E)
1 2 EDEREEIC S B SR SV TGS B R T E T
5 % 5 @ NBEBAT—CIE. [DESPI 01— £ [ REmRE1—2 s E T, 1720
AR C RO TIE. EBSN—AHDIHDEIRWNERDIEEN G E T sFlFERTT
AHETHENS YL,
EXsORES 5.000f&H
2 “ RAIEL T BFREDITAICKIVITV.ZFEZHDR—LAR—=T (https://www.

am-one.co.jp/) [CEBFELFE T,

E A® &S

1R.7BD 77V RORERS JOERE S NHERRSEZEL. Bt et ZiEl
TRILET,

#® OB OB R

st L(FRIUREBFEE U TRWUIRNDNE T

RERAREGTEIHEL. —EDEAZMICLICHGICOBRREIFRBHE
(NISA) DBEARNRERIET .

HT7URIENISADHRTIEHIEE Ao

ESERS IO mEAEAGIEDEREHIEE Ao




() s#-Fun3

BTO7RDEHR

MHAMRRILES T 7V R (BRAREER)

77FDER-BiE

KREENEENICEETSER

BABFHAH

BB MERIC, 2.75% (Fitk2.5%) Z LRREL T BRFESHDBIICES 2FHHIFEZTRD

CIFICBREIRIE T,

BARFHENE. AR CREREDHPD IUIEHRIERSE. BOSUICEBAICET 2%
BFREFICHNBERDORMEL T IRGERHEICSIDNE T,

(ST EBIREE

HIFEE A,

REENESEMECHENICRIETEH

EREEER
(15 5% 3| M )

7 ROBL DB ERSERICN U TER.375% (#Hitk1.25%)

SELERMN=E R ch DB (M ERXSFTHMANR

XERAESHEEMA (IB5EHM) (& 8HE L (U7 FOEEMERICKIR) SN B EHR
FIEFMEFER T DEETF RN SO NE T,

XEREEEM (B5THRM) Oy (F B ERERDES(ICILC T A TD®BIELE T,

EREEEH (S5EHmM) DicD (Bitk)

B EERSER

Rttt

ARTT=AL

RETtt

150@HL M OE S

F30.65%

F30.55%

F30.05%

150fEFBDER

F30.60%

F30.60%

F30.05%

SEEIEDER.
BRSS5SEs
FADIFRY. BEE(D
BADEHF DN

BARDIGHRIEH.

R ERHRESES
BEERDEN.
OFERTDI7Y
ROEIEED NI

ERHEDRE:
B RN
SOERERDSE
1TF DX

M EFERHDEFRMICIE MHAMSR R VEZS Y =T 7 RO DOREER LS
DEADIENICE T 2HERDEFZR I TREBEARH (VY I—U—A IR
AV RRIAYN-TO=N)L-USTYR) (ST | (HZT T —T 7V RDIE
S EDBFRMEEHREEDTIIMBICH U, F0.35% % LBRE UK Z R U TR
EAFIN Y —T7URICBIT2ET7 VROEBEEE TR LB i SENE T,

z O ft O
BEH-FHEN

ZTDMDER-FHREL T SBROREHRBED. U TNOEBRSZEEVENSTE

BOLIEEFRT,

HEABMERZSFDIEEDRICHELE T Dt EREF
EFEEHBDOUIECET DHHEER
NETOEEDREFICETSEH
BEBEAENFITHLAS TPV RDEEICHD DER +F
EBEAFEHE £ (OrVFOEEMBAICKIR) SN BEERARETCIEFEERTD
EE . ZDMOERFIZDEMET 7V PSSO NE T,
XINSDERZEF. ETHNICERETNS DD LRERHFEFICLIERDDDN G
Jeth BHIICRIER. LIRS ZERI LN TEFRE A

¥ EEEFHRIEDOGHE. TDOLRACON TR BAZREPREPBESICNUCRBUEIDT. H5DUHRRITHIEN TEEEA.

11



12

Fi-FHAF

WiiE
B FRICECEDIHIOERINE T,
DT ORF EANZREEDRRBNZORETHY . EHTEFICKIRBRDBENHIFTT,

B B i
| mummeLcEs

5 B B | memssUwR | L UICCHE

me (BB | ___ | BERELCEE

BLUEER | OROSUMIR e ) ER kO EER OR (EER) L T20.315%

MO ERERERROBERA LB BT E DERIFOREN LERERBDBEDHIET,

KEANDGE(E LECEEERIE T,

¥ FECIF2024F 1 BRIFEDHD T BUEAD TUESNIZEFIC(E, LEEODANBHEE(CRDHBENDIF T FEDEIRVDFERIC DNV TIE, #i#
FFIRECTHERIND L ZBEDLEF T,

 (BEMIR) T/ OEIRER - o oo L

wraE=(0+0) SEREBEADLED ZDIBRDLED
1.40% 1.37% 0.03%

(RTEREZIUEAA)
XMW REAR:2023F78218~2024F1822H
NSRRI ODER-BE(CHH > BA DK (RAIEUTRARTFHR, T8RS F RS LFOEMEESEE RESHE T A HEREDHI DD DD
FHEBEREESHET ) ZNRIB D2 RE I CFEHEEMEE (1 X)) ZRUEHTRUSHRBRER (%) T,
MIMRER(CIFE, TPV RICRUBARFHRL TEZR T F RN S KUOBMEESESG HUNCEEEICEFNRVERNEFE I 2860 B UFET .
BB HT7VRICDVTIF AFUEDERICBVWTETEICESENTLRWVERIESHIEE Av.
XERDOFHDICOTELCF WRHBDBERREE (HR) £ B EE L,



MHAMRRILES T 7V R (BRAREER)

13



Asset
Management

One



