Amundi IREEEHRIASE (XTEHRRERE)

o ST MANAGEMENT (EAERERHE: 20209854

PLYF4-00—NIbARSTFI—FNT7 VR
F2CMREE BARER
[EBH]O0CPILFTH

PLYF4-00—=NIARSTFI—FNT7 VR
FORBE (REANYIHY) " BRARRE (RBANYIHY))
(B O PILFITN(BEAYIHY)

ENRYZE AN B

CBARCKRULTR . FEOABTZ+RICHRHEET L,

AEF ERERINEIES 1 3ROFECEIKERRETI,
T7VRICET 2IREIEFEHAE GEREHRRSE) Z2 ORI BREZERHDIRN—LR—I THETEXT . Kt
AEICRREETNRDEBABISENTHIFI N REGTENIRDENFIREEFTHAE BRERRBE) IC

BEINTHIFET,

BEZXEH 77 VROEROERETSE BEESH 77V ROUENRESSVUEREZITSHE
PLYF1-IvNIHEREH et W Z R ER1T

SRHERNE T BRUEBR (&M $3505

BEERHDORBRA|E JTrVRCETSHEE
sEgyR—rS1Y 0120-202-900 EHEEELHOEEBOFHRN SFR5EET)
tw—u~—y  https://www.amundi.co.jp




PLYF4-00—NI-ANSTI—HRT7 VR F20REH
PLYTF1.00—-NI-ARSTFI—-HRT7VR BAREE
777K DEamAFE SVRER S

)

WRSENE AN S {%fgﬁﬁ% WENSEE  REEE Hii‘;* WEME  BEAYY
] . . ZofEzE FE pos TrkdT
— 1 = BEEEES (D) 4128 (BAEED)  T7UX &

XBERMNIEHL TVWB[BEAYD G HEATOEE) ZAVICHT 2NV OBRELEHL THIET.
BEARELOBERFDERICDOV T, —AEFEEAREFEH S DAR—LAR—2 (http://www.toushin.or.jp/) ZZELZELY,

OZNEMRABICKVITI[ 7L T4 70—/ ANSTI—FR 770N F2EREH | ELC[7 LT 1-70—/Nb-Ab
STO—MRT7UN BAREE |DRBEDEEICOVTL RITETHBT LY T Iv/\UHRA R (RFESH) 3.
RIS EESROREICK)BMAFEHEZ2020F9R40ICHRMBBRICIRHEL THY. 2020F9A5HICED
BHOMADPECTHEIETY .

QIXEFHAE (FEREMAE) IOV T RESHICTHERWZFMIEHEFRFRHEBL TRAWVELEY . JHEKRE
NSEAICIK. ZDEEZAF TREL THILDILTILEEL,

O U7 RIS BREFERUIREEANICE Y 25 (BM26HEEE1985) [CEDVTHAINZEHMBR THY. BRABRD
BEABERZIOHAICIE. BIAICEDZEMICEREORMEER I DFMEFLETVEY . Fo. T7VNORERFFAME
& ZRESHICKVRESNET D GEREEICS O TERARHOBTHMEFEODFERSHEHMITONTNET,

@77V RORFTEERM . BEMBFIC OV TE RIBDEZARH ORI THHGE L0,

PLYF4+00=NIbASTI—HRT 7V F F2RREER (RBAYIHY)
PLYF4-00=NIb-ASTI—-HRT 7V F SBRRER (BEANYIHY)
77/ ROERBPFEE SUVRERS

BRHH BERS

BULEME RENSE SUTENE  pansEE  ORBEE  Cg00n  REVE  BEAYY
Bl I . . ZotERE FE o g7 L
PR = (FEREELS (MX)  &12@ (AXEE0) 770X

XBERDEHL TOB[BEAYD | IE. HATOEE) AVICHT IV OFRELEH L THUET.
FRABEELOBERPDERICOVTE, —MAEEAREFEHEDAR— L= (http://www.toushin.or.jp/) ZZELZELY,

O DEHREEICEVTS [FLLF1- IO~/ U ANSFI—HRT7 VN E2EREM (ABAYIHY) | BEV[F LY
FAOO—) - ANSFI—HRTFVN BRREE (BBEAYSHY) | DBREOBEICONTIR. RITE CHDF Lo
Fo-SrNUBRRR (BRAH) 4. SHEEREEEROREICL Bl E L E£2020F0 A 4B HRMBREC
iU Tas1). 20209 A5 BICZ DEEOHAHEL THYET .

OREEEFHPE (FBKRBRRE) IOV RFESHICTHF KWL ITNIEHZHR TS EZB L TRV ELET  ZFEKRE
NIHAICIE. ZDEZZBF TRHRL THIKDISL TN,

@77 UK IRERFERVCREEANCET 5EF (BM26FEEE1985) ICEDVWTHAIN/2/MEMR THY. BmABD
BARBEEZTOHAICIE. FEICEDEEMICRBEDORMREER I DFMEIFTVET, Flo. T7 /ROREEERME
& ZESHICKVFRESINET D FBRBRICI O TRASIHOEEMEFEOFFEESHEHMIONTOET,

@77 RDIRFTEE BEMBFICONTIL REDEASHOREFLXETTHEEEE/ZZ0N.

[ZFESHDIER]

EZESHB LT - IvINUBH AR

IIFHB 1971F11H822H

B & f:128M(20205F6RAKET)

ERY 2R EGFTEMEDGEHIEELER | 1J84,815(5M (2020F6 AKIE®)




Amundi BE(SHEHAE SHEREE)
{(EFARARE:2020FE9A85H

LT 90=NIV- AT =R 77K

F2oRER BAHRER

EWH: O LETH S

EMBIRAS A5 BN

— e

O EI:. SHERIE I (BA23EH2E258) B13R0OREIEIARRETT. CORRRBICLITI [7LUT 15 |
A—/NL-ANSTI—#HRT 7N F2ERER | BXO[7 LY T JO—/N-ANSTI—HRT 7N BRRER | DZ
RIEDQDZEICDVWTIE. RITETHD 7 LT 1-Ov/I NS (FES) & BIEESEOREICKYEMIESRBLEES
2020 9H4HICEEMSBERICIEHE L THY . 2020FE985BICFDREBEOIAIECTHYET,

077> NITEIT HRAREHIE HRERAB) S OHMERRIE TR 77 NI T BA%> Dk—ANX—THE
TEET, T/ AEICIXIREEENRDEITLEABRDIEENTHUET D IREEENROLXITIREEEHPE B RERR
) |ITEHEINTHBYET, -

OIXE SRS (E%EREE‘{%E%) (ICDWWTIE RFESAIC B RO EEITNIRYZRGESHZ B U TRfF W ELET , J3kE
NEBEIciE. ZOBEZZBE Tadizl THLEDICL T EZL)Y,

@77 >Rl T&"ié%%f&lﬁi“ﬁfﬁkt:ﬁﬁ?’%iﬁﬁ (FBF26FE;/12FE1985) ICE DWW THKEIN /2B R THY . BRABD
BALGERZITOBEICIE. ERICE D XEFICSREBORMEZER T AFREFaTUVET . /. 77 NOREETEME
[T ZFESHICKYBRESNTT D, EEICE O TS DOEEMES DD HBIEEIHFIFHTONTULET,

@77 RDERFES4. EEEMEEFIC DL TIE. FaE<T77 U RICEHTRBEES>SETTHREIEGELLEZLY,

A e
777RDEmA RS SUVEER S
MR B A S fﬁéﬁi& BEMSEE  REME CLan  REAVE  BEAUY
F2RREE - . . FOMEE 2] JO0—/NV TrURFT- 1,
o, | EWE ? BEEEES () g2 (BAESG)  TrUX &
BRRER (BA)

XBHERMCEHL TVB[BEAYD G HEATOEE) ZAVICHT IV OBREELEHL THUET.
AR ESLVOBUERSDERICDOVWTIE, —REIEAREEGRHEDR— L= (http://www.toushin.or.jp/) ZZEBLZEL,

BEiar (77 ROBRDERETSE] BEfait (77 NOMEORED SOBRETSE]
EIRSE SRR Mo MR R 2R
STBRIEIEE MRMBEE (27 $3502
® v & B B:1971&118228 B <77 KB BRE %>
& A& £ 12(80 (2020F6AFHE) R PrrTTE—_—
ERT HREERMENSIHAERE . PN ARt
1964,815(8F (202046 AKIHE) et KA LI Wt il

R—LR—IPRLR : https://www.amundi.co.jp

ZBAICEL TS AZOABZ +RICETALIEZ,




272 EDEK) »

( Z7zvEKnBH )
772 N RERHASANDEREZR L T.EE L THRBREDHKRNFIARERIC
BREZTWL.IREGEMEOPRRIA G EZBHIEL GEAZITULVE T,
[ZL>T4- 70— ANSTFIO—H AT 7K F2RRER [ FLVT4-7O0—/NL-A NS
FIO—MRT 7 N BRRER |2 FhENE2EARER | [BERRER | EBRTHBADPHYET,
F2ADT 7 REBMLTI 77 RN EAIMMAGICIER 77> RIEWSBADHY ET,

( Z7vRoHEE )

- REAICODEYEBNCERRBEDPHB[77—AMA—=J)-78=N-T72 R
1) (AT ELUT77YR)IERCERFED 77 —ANA—JI-TLUT 1A
X—=Fa3F N T7RBAT. 77—=AM1—=JIAIF) INEICIRELET,

QEELTERRNILEDI IV TV IEDESHBBEEEI 77— A M A —JIAIFIEAEOER
EOREREFETHBICAYR—T—I T 7> N(EREBIZERER) ICRELET. HREOKR
EANDEEI[T7—A N A —JIAIF]ZBLCTITVET,

DI77—AN-A—FJIAIFIDERIZFLT 7> REK KEDEBRAELE T 7—AN 1 —FIL 1>
RARAVRN XAV MEATIT77—A N A4 =53t ] B#IE200FE U EOBELEZET S
KEEHROMIRERSM) DS/ O—/NL-NY 21— F—LPTFVET,

- FICHREHZI N B HRADKRAFICKERICIRE LK FILN—ATHRIGREIC
Yy PHPHOETTIAND) &—2%8BRTBHIET REGEMEOPRAVLHER%Z
‘ BELET.

QHRRE(IV—S I HBIc R BT AZEPHBIET.) DBRETRE LT RNLTYTH
RICKYERNSERDAZE T, P BREDEHMAR/NY 2 T— 3 VD DIED BL LI &
ME . BABABEHENICHTLET,

QD A DER.+AICEIRTHANTH D EHBF LR TR— N 74 UL EBELET,

Q BEDKIEIEEICE SHNBRVEREITOI D AV FI—IEBELTHYELA,

QBEBED[T7—A N A —FILAFIICBNTHKRIR—ATONT 4+ —I A EE L EB75HIC.
HhEESEY) K RLBOOEBBEE | 2T52EPAHYET.

o)) F2EREHEBARERDSHYET,
Q F2ERHERIHRER (RAE L TBE6AS LV12ANE 5 B AEADBERBEER) . 5A

REHIBREF(RRIE L TBASHEAXBOBEIFBERR) ICJRAE UL TIREDEH IS
EDERBDEZITVET

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

—1—



272 FOER)) » f5 8

@ REHiEt @
O BRERIC. FAEL TROBYINEAEZITOHEH T
0 HEHRIE

BHDOBDRBIERRDELSFNEL S VRER FHIRZSHET.) FOLERELET,

O FEMREBRICDOVTDORE S
DRI RSP EEMEBPKE. mRBRFLEEZREL TRELE T, 2L FERMKREDDPEDBEICIESD
BRETHEVNZEDDIET . LD > T HRDDEEDTHNNESVZDEBICOVW TR T HED TIEEHYEE A,

O BREDERF &
BREDERICOVWTIXFICHPREZRT T RESHOFIMRICEDE . TR A ER—DERZTVET.

0 MENRLICHTIEEEE o

oSl MREDNBLERL) BRERONE | (TIITICLL -
S SIDNET DT SRENSTIDNSL. 7 | NIt \ REEROMEE > —
DEBIRLS. MR TAET .

O ECE(L, FTEMMPICHEEL /o (IREEREORUFNGE S SUFHIRE SLTHEEE) ZA Tcihbhh
BHENHIET ZDHE SHRBEAOEEMBISHAREHELENTTETHIEICRIET,
Fo DEREDKERG. AT ULHHERREICHEITET 7 RORBERZRTEDTRIHIEL A,

FTHMRERICRE LS Z B A TRILDIBIEE

AMHAREBDSEEMHELS LR LES MARERDSEBEMBEH FELLEES
10,550
Ll

10,5008 . 10,500/
5009 %500 104008 2
R
(@+®) 145073 (@+®) @208 | B
e+& = | =80 ] 10,300/
-—- -—- *420F
(@+®)
—=> —> = ="
SRREE HFRAE LRER SERER LERREE LEpREH
(] S SHECET S
ﬁﬁﬂﬂ%ﬁ *50H&mﬂb *ﬁﬁﬂfﬁ%ﬁ ﬁﬁﬂﬁ%ﬁ *80M A HUEE L SRR

(535)’7?@6%%&%%&®%§§$§B§F?§0)EE%’l%ﬂﬁﬁd&sg:zf@ﬁ%?ﬁﬁ%?ﬁ@%?ﬁﬁéﬁt%ﬁﬁti50‘:@%@3&%%&%%‘;0"
@ONFERELTY  HREE. HEHEHICE DX FEMFREISIIDNET,

¥ ERIFA A= THY)  REODEEEPEEMBETRT HEDTIIHYELADTIBELILZZL,

O REEN 7 ROBAMBRICE O TIE DEED—ERE/IE 28D REMICIITAD—EHARUICHEH T DIEEDHIET,
77V REARDERRRICEY) HERERLEEMBOMEEDYHPNEDOIIHEERKTT .

REEO—EBHTAD—EILRUICHETSIEE REEOLEBBHTARD—EILRUICHETSIHE

BEARE | .
| BEOER | rruRe HRINE .
| AREE Bl [ EALEE
W Al a8
BEED S . %w%gamﬂ@ﬂu BEED S
AR FihiE TADRBPLET , & YNt Fihig
ERi® o ihhRS (B R
(upERR)  ERITA Q)2 IR (pfERTA) (AT

LEHES  BUTAREED 77V FOBAGE) % LEARIPSORELTT.

TAIRS (BRI ES) | {HRITAE FESEADSNARE T . HERADEEEDERITAL. TALES
(ERIDES) DEEFHILET

GD BBHRSIHT BBV TR LR FH - FRES 077 RKORA - B [ATBREEL,

BEPRELOHRIEFICE O TUI. LD KD GERP TELRVGEEDPHYET.

—2—



272 EDEK) »

@ EA70tR o

772 ROBERZETHB T 7—A M A —JIAIFOERZ7OE AKX EICUTD 4 DTHERENTOET,

I I)N—AFEEE
(A REERIEAEL)

)\ 4

MIEDh

v

B RES .

v

DA7-a>sa—Jb

A4

R—RTA)F
(100~ 1508 1RIZ E *2)

X2 SRIREIE. ZORFORBEICKIEHLET.
* BER7OCARAEERBREOEDTHY . SBEERELDHEDHIET.

@ 777K {t#% @
772 R, EBROBREFFRALFICIRET DI 7U N -F7 - T7 2 XAXNTERALET,

HRRE GCEEDIEMC I THICHIRE T B EDHVET ) DM ZEXR
1o, REAMICIZTE L EE DD RAUEERPLRE—RFIIRERDOEF SR <L D7
EEZABE. E/R—BLURRIHITEAL. BHNERDNAE X AETINEE TS
EEPTHBIRLKETRE SN TV BERDNSEFEE Y7V TLET.

AZN=RISDNWT AR, ARBERPHARUY —FhELZERL TRIEDICS
MUET . RFNEIFAIEZITOCOVBRHFICONTIE, MIBEREEELZD
ATHMUET AHBICLNALY D OEWEFEPRBNAE DX AT IVICHERED
FTRVERIFREIRDPSHNEINET .
ZDEIBREFEICREREDEOTNBEEZILSNET,

INEURREZE oo IR CHBHIRIARDDIERBZ NS
B/ {REPILREMIRIC ST AROIENPEEN TS
Y SR FHEREEVHRICRDAAMOREIF 1y 1

RERED XAV AL IERRIBGIRERICITBHHERBINARL

PER. PBREDGAMGNI LT —a> B DED A BDHEMA . EED
NRHMEZELLET .

FORFEHEICLL AT, #RED+ DB RICHEO>TV B IMZ A EHIREL
£,

MEANOREICINA T UARY - O A—ILZEENEL TEH1 . 1R, GRLES
DHFRLUNDEEICODHIREEITV R—N TV A EBELET

¥1 77—AMA—=J )L AIFTIE. £RERRFICIRELET.

<AAXA=F>
1 " i
PPy g s TP ANA—G N T LT
;(If‘l/_’,f?f_ ?%Elt?l \fl’F A B—F 2N TN HROMS
B ene ik i 4 el o)
g F2RRER Eo (o2 —S AR R
2 REHES
g éﬁﬁ% PLYF«1-0—/Nb- HE CAT X —T— TP 98 | ARBEERRZOD
= AT I—RAITFUK G R ) RO,
BRRER (E%E ) 3;@%‘;‘%&%‘”
1 EE: AR
@ ELIREHIR @

Q HAANDEEBREIITOE LA,
Q BECTILEDIRELSICIIERERITEEA.

O NEREEANDEREYSICIIHIRE

RITEEA

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

_3_



0 IERBENSLTINEERELOBE o

T7—=AN - A—=JI - T LoTA - ABZ—=F3F - T72R (T7—AM - 41— IVAIF)

77> KOREE

WO TVIE A—TIY R/ SHBEIREREFECK NILE)

" BCDEENT IV —ICEAFIVIICHBIRET B IEICK>TEEDHREZRIELET,

® & F ISR AENIBELZER - T UFORRICHHEZTD I ER FE L THROHKK
BLOEHICRELET,
BREBRESH | 77—AM =TI ARAMXY N TRIAT B

CAYR—T—I 77K GEREEIRERER)

772 NOWEE

ERNFE EINEREWSREEFE (AR)

& & H &

FELTHRBBERTOBPAMBICRE L. RE LIERBOERZBEIE L CGERZ1TO EEBIC,
HHOETCI-N-O-—2RETEREZTO ETRPEDEFRZR VKT,

LT - v NS

QLEEARIERBRDEDTHY., SERFEREEINDIEDHIET,
SEEHM. MRABMFICLOTUE. LEDISILERD TERWNGEDHIET,



(BEMBEOEHER )

772 R FREEFHIASNOREZB L TC.EE L THREEDOMRAREEBHEDHDE

Mt (NEREEICIIHBERES ) AIDPHYVET,) ICREMICRE LT OT.EEMEA
WBEELET, LD D T RETADRIES N TVWDEDTIEDH ) EEA,

772 ROBEEMBDOTEICKY BRER)BETAZE A IEDDHIET . TP
NOBRAICKBIREHIFITNTREZICRBLET AE REGKIITRTEEEIRRVET,

@ HREEHI AT
HRIE. ERAORA BABRSONEES U MRHTET 5 AT BHY ET.—RICHRHES TELE
BRI ZOHBES T 7 KOBEHENS TET HBHEEL VT,
77> RERRNICSBERREFBANDBA TS Y 2OBRBROLEL. BRBR. AL — N 2FOEH
hERAREROEBES T 7> NKOREMES TET 2ERELVET,

@ wESEVRY
CHR COARDRE N6 > BA L RADDBRS AR HE . B CREARARRBN D RUOKR T
FHMIRDSE L ETTBENHY . ZOPEERTT 7> NKOEEMED TEERERY 7.

@B RY—YRY
BB AT A, RENSE O S ESE FERER 0L LY. BRI TREICRBIENBY
£7. HHEIPRALIC LIRS AR CRE CRRVESICE. 77 ROEEMEN T 55 BEREAVET.

@ HBEEXEHVRY
—BHICNEREEARET DA BEL — NOEWIC LN SEEEOMREMEHSEH L 7. 4 HEEE
DETBECOEEMENSED SR TH RHMICIEE L TV AN EREEDOESICH L THEDHE . HEE
BEQDEEMEN T 5T 5720, 77 NOBEMEO TEBREL ) £T.

T KD TERAHRET D[ 77— AN -1 — I LA TR K KIN—ATONT 4 —Y Y AERLEE LS
i BHEETS Y K NLBODBEIREI £ > 2 EFBY £T.

77> RE K RKLBO[T7—A oA = LAFJICH U T ABEAY SERRIE LTV ERA. LD > T
BT HNMRBEOBEL— NOEHOPEESITET,

® ENEHVRY
BEOMRIE. SFMSET LABEICB ERT AERICHYETH SHOLRBATETET B2 EHEL.Z
DHEERI T 7 ROBEMEHS TET 2ERERY ET,

® BAYRY
BAABMEEORTADSBEA L BEEEERTEOREADTRENBHEE L BHBRROBEIC &
D AEZ ORI B E BRSO HEBEE ZRBIINEN T ENE LEBEEARTEINBBAICIE.
BMESOMEHS TET B ENBYET.

OEEMBORHERRE) AV)IZLERICRESNZEDTIEH W EEA.

GETILEEED
&77 KDOBLEEE

772 RE ENENZHEROBDP10BOZ TR S 2558 REMRETSH TV 7> NPR LERE LS5
AFICIFEREBRTIEDIEDPHVET,

| 77 ROEEEICEAL T SREREE EEI7TEDEDRE (WbwBT—U J-747) DERIdHYEEA. |

C YRIOEEFH )
T7VRD)AVEBEL T UAITITRIXANERISER '427%&%@1%%&%:&') 27N EH%(W#—T/X@
AMBROFTHEZITOIED. BHEER. FRAUBLOEBRHANRNSA FOEFIRREEZL) UV AVEERIC
BELET . AV TIAT VAR EAEOAV T SAT UV ABRICDWTCOAV T SA T AZESTESZEITU.
WELEFREZELCTHY . UK RAVEEBRRIC DOV I —T DB LRI D MR EE T A ITLVE T,

O LERRBAEERARED Y AV ERAFHITT ) AV BEEAFIIEE NS ZEDHYET,

_5_



REWARY —
(BZ15%R)

Q77 ROEREEES LU EEBIREEEMBOHS @77V REMDRRBREEY FAEDEERDLILE
[4F 2 ERER]
(M) ~ (%) (%) ~
15,000 (2015%74~2020%68) {10 o (201547F~2020468)
FME
12,000 80 80 B A [
9,000 60 2] S BAME] ]
300 40
00 20
II I. _||I"|I"III||. TN T T PR IIII 40
T r ) .
fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff —20 e e o
] =7 rompEs Emw ||, | T8 | 7220 T80 oy 7 128
— D EEHIREEEME (L) -
: : : : —60  —60
2015/7  2016/7  2017/7  2018/7  2019/7  2020/6 TrUN BAK AEEH FREM DAEE SEEE FRER
[(BARER]
(M) - (%) (%) ~
15,000 (2015%F7H~20204%68) 100 100 (2015457 A~2020568)
12,000 80 0 o é?’c}% ffffffffffffffffffff
9,000 60 20 S mAMB| ]
300 O — 40 40
00— 20 20
II I. _ _lII"II"IIIlI. TP T TR PR IIII 0 0
T L Ll
fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff —20 —20
77777777777777777777777777777777777 = 77 KOEmpEE W ||,
— DESHREEEME (L)
: : : : -60  —60
2015/7  2016/7  2017/7  2018/7  2019/7  2020/6 TrUN BAM GEEH FREM DAEE SEEE FREE

*ODETZ 7 IFREER (RAKRICHIDEIIFHDEER) SLODEEBREEEMBADHBRERTLIZEDTY,

*@QDETZ713.2015F7AH52020F6 AF TOSEROFEMEER (RARICHITIERIFRHDEER) DFH-RX-R/NE. T7UR
BIOMORRILEEI FAICDVWTRRLEHDTT,

+EREEES IO REFREEEMBAIL. DES (5[50 2D ERFICERELLBDEABLTHEL THY . REOEEMEBRICE TN T
STELACFREERRELOEREMBDOHBIRLRDIBELPHIET.

*@8?727&1\ TV RERRIBGEEI S AEEENICLBRTESRIIERLIZEDTHY . £ TOEEI AN T 7V RORERR LR
RUEEA.

OBEET TADIEHICONT

RIS S (TOPIX) (BRL45AH)
FELMEAEIIEER (TOPIX) &, RRAEHEEIFAE—BIC LB LTV 2 2#IREHRELTHEE L/ZIET. TOPIX OE#HES KU TOPIX OEIZEId IR
SIFROMBMETHY. FAEROEL. IEHEDAE. FALE TOPIX ICETHINTOEFNB LV TOPIX OEIRICE TSI N TOENIE. RRIALZFISIER
PELET, RRIESIWEIFTIE. TOPIX DEHEOELELLIEARDFEDEE. TOPIX DEBEDOELE LLIEARDEILERIE TOPIX DEZEOEES
LLIMERADEILEEITOEF ZBLET.

SEHEE MK MSCIaoH%A - 1> F VIR (FHEIEEHAA. FAN—R)
MSClas 44 - 1> F vy AR&lF. MSCI Inc. BT L/#MEER T BAZBREROEEE TEBRINTOEY, FHERICEATSZFE. MOMEEZD
th—END1EFIE MSCI Inc. (ICRBLEY. F/=. MSCI Inc. i¥. FHERORNBEEE T HENBSLIVOAKREFILTZENEFLET.

HEREK MSCII~Y—I> T -X—T v b - ATV IR (FEREZAAH. HN—A)
MSCl Ix—=22 7 - <—o v b - A2 FyvIREFE. MSCI Inc. BRI LZ# MK T HROMEETHER SN TOEY, ERKICEATSZ/FE. MERME
EZDOM—YDEF|IE MSCI Inc. ICBBLETY. £/, MSCI Inc. l&. BHEHRORTZEEI 2HEFISLVOAXRZFELETIENEZFLET,

BHAEE NOMURA-BPI Ef&
NOMURA-BPI Eff& (. BNBEEKIASHDIAKTSH. BN TEITEINAEABHMAEEOHHELAOBMERTIRENKEBNTY., FIEROMMMEEL
FDM—YDOEFISTNFBSESASEICFBLET,

FEEEE FTSE #HREE1>7Tv I A BR<EAR. AN—X)
FTSE #REE A > T v I A BE<BA. AX—R) &lE. FTSE Fixed Income LLC ICk)EE SN, HRTEEOEBEOBRESNEREKTIBORMMRET
MEFLUIES AV TYIATY, ZOAUTYVIADT—RIE. BREEDAZBEHELTHY. FTSE Fixed Income LLC &, HET—2OEHEEELV
TeMZERIEET. FT7—XORB. BRFAIGEEICOZMASETZEVEEA. DIV TVIRICHT ZEEEZFORMPIMEZDM—Y)OEF)IL FTSE
Fixed Income LLC IZIREBL% 7.

FEEE JP EIH> GBI-EM FO0—/N)b - F4N—T 74 K (HN—R)
JP EILFH> GBI-EM 7O0—/NL - F4N\—=2T 74 REld. J.P.Morgan Securities LLC PEHLAXRL TS, RBEROIY—2F - Iv—F Y MET
BRI TWBIEHRTT. BEIEHROZEEHEIL J.P.Morgan Securities LLC IZIRELZE Y.
CE) B OERKITZ. BEANYIRLUICEZREZEELT AN-ADEHZHRBLTHVET,

_6_



ERER

IF v
2020F6AKBEMRE
Eﬁﬁmﬁ-ﬁﬁﬁwﬁ§~ﬁﬁ®#§)
@ BEMFBLMBERTNHE o @ EEMBMEHEENRT @
G [F2ERER] (& || wommEm | mAnEn
T [ ERARESMEA(E AW — ERME (0 AW WAERE(ED. A)] EEME 11,5778 9,487M
12,500 v 210 MAERE 48.3%8M 56.01&M
10,000 140 @ REDIHI @
7300 N S 17° (2R R ER]
5,000 : : : ; : SEE (M)
2014/07  2015/07  2016/07  2017/07  2018/07  2019/07 847 (20184685H) 10
; 9fA (20185 12A5H) 10
Gi) BRRER (f8F3)
15,000 — [(BRXAE] —— 280 1088 (20195%6A5H) 10
[ BRERSEME (D £8) — LEMR (5. AH)  MAERE(EM 4] 118 (2019412 558) 10
12,500 [ W 77Ny 210 1288 (202046A58) 0
10,000 140 RERRE 110
7,500 70 [(BRRER]
s (M)
5,000 ' ' ' ' ' 6741 (202042A58) 50
2014/07  2015/07  2016/07  2017/07  2018/07  2019/07 6847 (2020&3850) 0
HEEMADIEIC BV TEERMIEBRLTOET, 69#3 (20204A868) 0
HBREREBEMBE. HENHPEEZHERICHRELLBDELTHELTVET, 7088 (20204587H) 0
7189 (20204£6858) 0
E FEL [} 3 ) B FERE 190
RE R~ RERRE 2,280

o BERS @

T7—AN - A1—JIVAIF 96.83 96.94
CAYx—"T—=IT77/KN

GEREELERER) 019 0.07

REFE 2.98 2.99

&5t 100.00 100.00

¥REFICIKRILFEMREEZEAEY. XUEAAOERTE

@ HAH L1088 @
1 WisdomTree Physical Gold ETC* EE 5.77
2  Xtrackers Physical Gold ETC* EE 2.89
3 FZU0L KE 2.58
4 iShares Physical Gold ETC* BE 215
5 2JLFvAb KE 213
6 IVVYE-EL KE 1.96
7T T7FvY BA 1.84
8 TUFqvPa - -FAUHY - &NT RE 1.73
9 &/v TR 1.57
10 Z—a2—%F>b KE 1.50

KUEEIE, T7—AN - A=J) AIFOWMEERRICH T 2FHAEBDEIETY. BERLLRIE. MERAADRRTE

XAEERF1HOSHLY - HEIETT,
KEESHARZRRLTVET,

tH100.00%ICESBWVEEDHUET,
[BT7URIE. T7UR AT - TP XARICKYERAETOTHY. UTIET77—AK - 1—FIAIFDR—

N4 UF DR R ERHELTOET.]

@ RERILE o
HeE ——
11.2%
. _kEM
ﬁﬁfgﬁf% 35.0%
ZOMR
pei Bt
%;Hfflﬁg;@ N—10.4%
0

F15100.0%IC RSB WVBEEDHYET,

*€£ETC (Exchange Traded Commodity) TY, £ETCIE&BEMRNFICEFTFNET.

E FRUNBEDOHE )

%) [F2E A

20114 20124 20134 20145 20155 20164 20174 20184 20194 2020%F

20114 20124 20134 20145 20154 20164 20174 20184 20194 2020%F

RERUINERIS. BEIADEEZ I RHICHRELLBOELTEHELTVET,
¥2014FIFRER (TA31H) PSFERET. 2020F 3 FHHS6AKRKAETOEERERRFLTVET,

HEIT 7RI FY—T3HUEEA,

OEARBEFICDOVTIE, RIRICEHEEDZRTESHHHR—

% FEEDEAEEIL. BEDEFETHY. 1@%@@%5{\%7&@%@'%60)?%&3‘0i‘li/t,o
)

NCBWTHBTAHIEDNTEET,

_7_



S TUHE

( BHAZXE )

—fRA—AEBFBHTVELREI-ADHY T (TA—ARBMIERESHICK Y ELRDHEDDH Y

B OA B O F7.)
ED—AOBWABMIE RESHHED B EME LETH L ERFRHICBHAE S0,

B A i B BARASNBEOREEROEEMEL LET,

B A R & BEEAHSEDIMEETICETIN LSO,

B o2 B | EASHASEDBEME LET. L ERESHICHEAE < £EL,

B 2 i B BREPASNHBEOBREEEOEEMES LET.

# & R 2 BeRARHBLVEELTRIE LT7TEEREDSEARMICHEVTHERAOLET,

BA RSB | Z1—I—VEEBEIFOKER. Z1—3— 6 LBLIEY TN ORITHRERDOLT A

£ fF & A B | CHNTIHE. FLR12A24B THEHARBRMIELA,

s TUE L TBEEBOFHIR ETICMA BROBFALH TEET.

=R RERHICEREDBAPH Y ET.H L ERERICHHAE S0,

Aoy | 2020F9A5E, 52021350 F TL LT,

' M| ARSI LRCHIREE T ICA AR B E AR T AT LIC KO TEHSNET,
BREDBABES SRS HEEHMEOYENLERSY F Sh D EBLRUH SN

# & # R MTHE EEHECLSRERRE FESBESN L BEE—EDOBHEICREDHRIPHS
BEHBYET,

B A # 2| BERHE.SHEREEIFEICH I HIE|OFLE SAEABEERE| OF L AFREDEL. Z D[P

B A2 0| BEBEVEBSHDE XS BA REORASHESILT DI E B EOBRICEMIBA B

IERUEEL | OHASMERNT ZEHTEET,

& &8 B M

2014%7RA318 (RRER) »52025F6A58ETELFT,

ZRESHIZ . BT 7Y RICOZ ZHEROBDPI0ROZ TESLEBEFLRIEXZRTIESZ

B O B B| EHPRBEOEDEANTHIERDREEZ . HLLIEPTEBLEVEBIRE LL X . SHatt
BENS 2 EFXHRER) LI TERERTIEDRIENTEET,
s g g | FRERELEIERE RASECABSU12AOESA T AXADBARBERAL LET,
- BARER F120};E. BEASATT . AEADBRAERELALLET.
g % 4 m@ BAELTEREBORES RSB IV THRETNET,
BEITVOF<BEE I —RAIHE A EFHHN CTBRESNET.
EXLOREE | 877> RcDE1JHTT.
A & | BAREFEICERLET,
5 [ @ = o2 BECAI2AOREEE SOEERICHERBEREER L AN TV RHHICRTRL LY
= 5 S| BBIFVLAELET,
BRI MRIEEEEE LTRRDNET,
2 OB OB F| AEMREEEREREE L S EIEIFEREIEOEANRTY.
FRMIER S SORSTEAFE BRI NEEA.
24y F >y | BRSHICEOTE RS Y FUIOBRRVETSBANS Y £T, A1 ¥ F > J DRRICIS BARS

BLUOBERFERKRIC.ER REPDPDIZHEDDH W ET .5 L IERFESHICEMEELZZ0,

X ERAEDRRBEE TICERALDITON DO ZNICDPDDIRESHAEDNEFFHREDTT LLHDZHBADORMFELX
ECWEET . N ZEZBETHSDOEHRAAIK BEZHOBRBRVELRY T,




HT

14

——t

LER

( 77V F0ER - Big )

@77V FNEHRe

<BREEDEREIIC

RIBTZER>

BARFHH

BARAZMEHORERZAOEEMBRAICRESHDPMBICEDDIHEERLUTRLEEELET,
F L IERFESICEREE <LZ0,

#R ER(AE R BIRE) BHEOAR

AmPEET HRERROHAL SO BEREMREF. RSTICBAICE

3.3% (t1k3.0%) THEHEIA NOHMEE LIRS A BN EET

EEMERRE

HUEEA,

<ZBEHPRERT

METHEENICEETIER>

{SRERBN DR ERIL IR B S E DB EFRERICK L F30.858% (#1k0.78%) &% L T
"FleeBEL. 77 FOGEREZBLC CBR. BRATLEINET,

(EFEERENDECS )
cthic

Zitatt

HE(E=)
0.25% (BH3K)

BHEORE
77V ROEBREZNICHEIRAE. RESIHNADIER.
EEZEFOIER . EEMEBRDEHFOXHE

BAROBRREHR EARSESFRIES RO OE
RTDT 7> ROBEE KURBFREFOXME

i | 00an) | 77 KOMEORESSUEE BRI SO

Bt EHEREIEFER T OEZICREFEMEFDLSZALET,

e
=~

&

#t | 0.50% (#itk)

==
AXTT

s
=~

KH

a1l

7
HIIIIE
I
o i
~ 3

2] HER(FX)
T7—AN-A—=JIAIF 1.00% (_EBR) + BRTh#RE *
CAYRX—T =7 7> N (ERERIRERER) 0.385% (#1#20.35%) (_EFR)

R RMIEEER (BB 1B SBESASAE O IchV\ T [ 77 —A N —4
AlF | DEAAEE (5% B ORISR EAT) DUNZSSEA .3 Ak RLLibor+4% ()
% > 7B A o U FH BB A I L C 15 % DRIEMA DY 3. BIhREis. B4
HE@EHE) ShET ETHYDBERRLANSNED).

b

N
pe
G s S

oy o

ol (¥ RS

A EERIRICH LT ES1.858% (BHA) * 1+ A Ih#RR*2

%1 77> KOSFERME0.858% (FE - BiA) I AR EE L% D S HISEMEH
BADED (77— -+ —F LAIF JEZ1.00%) EIEL TH Y ET,

%2 FINBRIGERIRRIC &> TEBHT BT DAFBEEERL(BUELA,

%3 EEDEARMOSHBEERENSET AREELISOMARRERIRRIC
FoTEBLET.

XE ML
GO LR

& LREDEREEE M (EFERM) & AZERAREDEDTT,

ZFOMOEM
F 8 B

ZOMOBA-FHEL LT TROBRSHSREENAEELY . 77 KHSKIMbIET.
B AEER OSBRSS OMABEOREREL & OER ]
EREEOMESICET 5B (AR B E EHREEZONRIEM. SHISEHEEE
WESESHET.)

BECHMECET 2ER ) o ‘

5 Z Dt A TREFAEE 1B TR 7 £ T Y DR (ER0.01%) 1 EDRBAS PP U ET.

*ZOWORE FHHOAG IS BRITEI S VZHT 560 0oy FMIHE HRESEER

77 ROEBERADE

FRICOVTIREHEFICIC L TRBRYETOT . RRIBIEIRFITETREA.




S FHHS e

@ HE o
BRURICHRORAICERShET,
BT 0= AAFEEORRBEEOBETH Y BHHESIC LY RLIHEDHYET.

w A H H G
e Lo | BAPTEE L TR
AR RO SURBH | gimsmesion L C20.315%

EUEEE | Fems Loy | SRR L@
REBROBHSORER | RO SURIH | 02 (i) 555 SOMEROZS (B IS L T20.315%

S ABHABEERIBUE L D EEEEBBHIEOEANE T SELEI R B NISACC —) |2 ZARDBA.
B —EROBETH WA L ABHRREEIES E9 5% U S EUFEH £ OTRPEASE MR L) £ T
ZHIRICBNS DR B CHRROBENT 55 8 —EORHBUT SHINRER Y ET, £/ 200K B0
BRELEANSE LLFROFBBHEE (U2 = PNISA) 650 £33 L < 3 BRRHICBHAE < L0,

SHEBEEROEAL 4 > B A ARBOBE N LRE R B BENS VLT,

SEADBAR LREGREYET,

& LE3202053 BRBEOWBICE SV TRELTVET,

SBUESRES NEBASI I BESHEEENHBANS Y £ T HEORAORMICON TS BHEMIRSIC TR
ShBZEEBBOLET.




Amundi

ASSET MANAGEMENT
PLIUT1 TEIFRRIAVE




Amundi REEHEHRPEE (SHEREE)

{FFAFM%BAE:2020F985H
PLT1-90=NI- AT Io—BFR 77 /K
EOERER (BBAYYSHY)  BARER (BBAYIHY))

EH OV EEAY ’/"5 ) ’

EMBIRAE A5 B

OAE. £REMEING A (BAM23EERE255) F13ROMREICEDKBERRETI . COBRREICEVITO[ T LT -
JO—/NL- AN T =R T 7K F2EGRER (ABAY I HY)) | BXOT7 L T1-70—NI-ANSTI—%AT7
UK BRARER (ABANYIHY) | OZREOBEICDNWTIX. BRITETHA T L T1- v\ HFREH (FESH) (3.
E%%ﬁg%%@ic:h)ﬁﬁﬁ#)a HEA2020F9848ICEAERMBBRICIRHEL THY. 20209858 FDREHDOIHH

@77 RNICEATBIREERRAE GEKERRE) Z8UHMABRIITR<T7UNICETIBRES>DAR—LX—=T Bﬁﬁk
TEEY ., F/o. AECIIREETVROELRRABIEENTHUETH IREEENROLNIIREESEHPE B RBH
) ICBHEHINTHUET,

@IFEEFEHAE BEXRBHRE) IOV TIE RESHICTHEKRWEEITNIETHZRTSHZB L TRV ELEY  TFEKS
NBEICIE. ZOEZZBEE TRERL THLEDICL TLEXLY,

@77 R REFFAROREEANCET BER (EE%DZGE&@% 985) ICE DWW THBEIN/£REMm ThY . BmAED
BEAREEZTOBAICIE. FIRICE DEEMICZREBDEMEZER T AFREFLITVET . . 77 ROREESFEME
IE. FRESHICKVREINE T DGR I O TERASHOBEEMES LD EBEIRIEMITISNTULET,

@7 RORFTER# . BEMBFICOVTIE FTRE<T7UNCETIREF>ETEMEEIZZLN,

A e
777RDEmA B LIUVEER S
MR B A S fﬁéﬁ%ﬁ BEMSEE  REME CLan  REAVE  BEAUY
F2RREE - . . FOMEE 2] JO0—/NV TrURFT- )
— o B * BEEHISEMX) @12 BXEEL)  T7VX
BRRER (BA)

XBHERMCEHL TVB[BEAYD G HEATOEE) ZAVICHT IV OBREELEHL THUET.
AR ESLVOBUERSDERICDOVWTIE, —REIEAREEGRHEDR— L= (http://www.toushin.or.jp/) ZZEBLZEL,

W Sitai (77 ROBRAOKRETHE] W SEa [77 ROMEORES SOBRETIE]
VAN SN ot 2 ! MR A ZRIRT
SHERDEIEE WRMBRE (&%) $3508
% & A B:19714118228 W <77VNCET BRA%E>
& A #1208 (202046 KHE) YT E——
ERT HREERMENSIHAERE et Yokl
1964,815(8F (2020426 A ) et KA LI Wt il

R—LR—IPRLR : https://www.amundi.co.jp

IBAICBEL T AEOABRZ T RICEHRALIZELN,




272 EDEK) »

( Z7VFKnEfH )

772 RN BREGTAESANDEREZALT.EE L THRZEOHRRNFIAEEIC
BREZITOD IREEGRMEOHRRIAMERRZBIEL CGERAZITVET.,
[PLYT«4- 70— ARNSTIO—HRT 7K E2RRER (BBEAYH)) [ 7LV T« -
JO—NI-AMIT7O—HRT7 7N BRREB(ABEANY VDY) |z FnEFh[FE2ERER
(BEAYIHY)) [ BRREM(BEANYIH)) I ERTHEDHVET.

F2ARDT 7 REMML T 77 RLLEAMMEICI&E 77> RIEWDBEADHYET .

( Z7vRoHEE )

REJICO VBN EEREBPHB[ 7 7—A M A1—7)-7O—=NI-T 7R
1) WUTFEUT7 7Y R IERACEBRFED T 7—AR A =G TLYF 1A
B—=FaF - T7 KRBT 77—AM1—JIAIF) INZEICZRELET,
QIELTHRRILBONIETNIEOSHBREEFI 7 7—A M1 —FJIAIFIEAROER

EDIREEXTHBICAYR—T—ILT7 7> N(ERHEEIZRERER) ICBE LT HREOHKN
EANOBER[T7—A N A1—JIAIFIZBLCTITOVET,
QDI77—ARA—FIAIFIOERIZ BT 7> REKEDERASH T 7—AN 1 =5 4>
RARMAYN IROAY AT 7 7—A N 41— L%t BE#3200F L LOBEEEETS
KEEHOBIRERAESL) DS/ O—/NL-NY 21— F—LHTFVET,

- FICEREHS D UHROBRNFICEENICKRE UK RIN—ATHGRIEIC
Yy PHPOETTIAND) -2 %BKRTBHIET REGEMEODIRIINGHRZ
BIELET,

QD HRSE(IV -V THIBICHIRET DI EPHVET) OMRERRE LT RN AT Y TH
RIS K WEFSEROFEZTTL. P BREDGEHHA/NY 2 T -3 BHRHDIED IRALA BRI %
MAFABARZHEDICATLET,

Q PMOFERADICEIRTHINTHD EHIM L /SR TR— b7+ U ZHELET.

O BHEDKMMIEKICE SHNBRVEREITO D N FY—UZRELTEVEEA,

QBEXD[T77—A A —=JIAIFIICEWTK RINR—=ATONT # =TV AZ[LEEB70IC.
R &TEY KNVBVDOBERE|ZT5EPHET,

o) E2EREREBARERSSY FNEARRE L THATOBEAY VEFVET.

Q/EED[T7—A -4 —JIAIFICK RIVE) ICH LT RAE L TR NLTEY /HEVDOAE
NYDBETDZEICKW K NIVEADBERH ) AT DERERD EEBERELET,

O F2ERER (AEAY OHY)) 3BRERF(RAE L TEE6ABLO12ADE 5 B AERDBEIE
BEXR) . BARBHE(BEANY L)) IIBREF (R LTEASH. AEBHOLEIFRER
IS RRIE L TIRBA RS HICEDZRBAREZTVET,

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

—1—



272 FOER)) » f5 8

@ REHiEt @
O BRERIC. FAEL TROBYINEAEZITOHEH T
0 HEHRIE

BHDOBDRBIERRDELSFNEL S VRER FHIRZSHET.) FOLERELET,
O FEMREBRICDOVTDORE S
DRI RSP EEMEBPKE. mRBRFLEEZREL TRELE T, 2L FERMKREDDPEDBEICIESD
BRETHEVNZEDDIET . LD > T HRDDEEDTHNNESVZDEBICOVW TR T HED TIEEHYEE A,
O BREDERF &
BREDERICOVWTIXFICHPREZRT T RESHOFIMRICEDE . TR A ER—DERZTVET.

@ NBRELICHATHSIEEEH @
ARSI RESONBLIRG RRERONS | (TITILIZY -
EhSEIDNET DT PRESTIbNBE. 7 | RSt BREROHRE >—
DREARLS . BEGRELTADET
0 AE . STEIETRICRAE L INas (BRI AR OR S SN b L OT AR E A bR RS A8 CTIbh
BEANBUET, ZOWA . HIREHOLEMBEERRERE AT T ES 52 Cl W EY .
£, HESDKES. KT LEA BRI B 577 N ONSER ST 0 CHBIEE A,

FHRERICRE LB EZEBATIIAVDIDES

AMAREADSEEMEHS LR LS AMAREADSEEMBEH T ELEES
10,550M
o HRRINES

10,5001 . 10,500M R
*500/ ’ wsooml] 104008 @
] i
(®+®) %4508 (®+®) Eﬁé‘%WH 16ﬁ0FEI
(0+@) 10,3008
T T *420M
(®+®)
—» ) => = ]
ATHARE R é’n%ﬂﬁ&EE é%ﬂﬁ&EEl ATHAIRE R LIERER WHGREH
Bo Al SMECAT SR
*ﬁ@ﬂfﬁ‘%ﬁ *SOHZ%HREB L *ﬁﬁﬂiﬁ‘%gﬁ *ﬁﬁﬂ?ﬁ‘%ﬁ *80M%ZHXERL *ﬁﬁﬂfﬁ%&%ﬁ

(EE)ﬁEEYT%%ELi @‘f"‘%?""l‘?é@ﬁﬂé%ﬂiébJ:U@‘f"%?"“ﬁ?&@ ?ﬁ%ﬁé’:ﬁ?ﬁ E%E&b()h@ﬁﬁﬂﬁﬁ“%ﬁiﬁd’od:u
ORBFHEETY . DEE L DEFHICEDE  DERMKREDPOSTIADONET .

¥ EREAX—2THY) REDHESEPEEMBLETRT DEDTIEHIEEADTIERIZEL,

O REED T 7 NOBAMERICK O T NEED—HPE/LIILEH . REMICIETAD—ERMLRUICHEE T 2BAPHYET,
77 NBABROEBERICRICKY, HEESBRLEEMBOE EHPUDNEHDOIIZEEERTT .

REED—WHTARD—EBILRLUICHLTSHE HEEDLWHITARD—IBILRLUICHL TS5BS

BENES | .
HTAIRS (BHSE

‘\" A E :— ‘\" — A—
R [

BEED gme . TOSEEE ) RS
WAES S TADHOLET. E X FigE
EHEE . oUAhRS (57 B

unERTR)  ERlTA Do) SRR (MERITA) MR

EBDER  BARTAGREEDT 7 ROBAME) Z LRSI HESDREETT .

TAIRE (BRI ECE) gﬂﬂiﬁé?lﬁl%ﬁﬁﬁb%@ﬁﬁﬂ@f@%ﬁﬁﬂ?ﬁ@?&“ﬁ%@ﬂﬂﬂﬂr_ﬂst&T_EKTL\EQ(#%/‘:"Jﬁﬁﬂ%) )
TEFRDLET .

CE) EBA BRI T HRMIC DOV TIE KA Fit - FHRFIOT7VROBA - B |2 I BRI,

BEPRELOHRIEFICE O TUI. LD KD GERP TELRVGEEDPHYET.

—2—



272 EDEK) »

@ EA70tR o
77V ROBERNETHD T 7—A M1 —FVAIFDER 7O AR EICUTFO 4 DTHRENTOET.

HRZE GEREDIEIMNC I THIRICEHIRET B EDHYVET ) DikRExTR

1= N— Rk Io. EERIICIIEEEE 2 B, BRIERPL E— IR E RO SEIFE NG o T
T s EE23E. tUA—BEOTRICHISIAL . BAMERDNBE X AETNES TS
XEDXI SRR AR BE BRI KETRE SN TV BER DN B EEL Y I 7Y TUET,

AZN=RISDNWT AR, ARBERPHARUY —FhELZERL TRIEDICS
BAFE T MUET . RFNEIFAIEZITOCOVBRHFICONTIE, MIBEREEELZD
ATHMUET AHBICLNALY D OEWEFEPRBNAE DX AT IVICHERED
FTRVERIFREIRDPSHNEINET .
v ZDEIBREFEICREREDEOTNBEEZILSNET,
INBIRRIEZE oo NEETHDIDURERDPSIERBIENDS
2| RS (= el - SEREREEEEREE RFNESFHEICI T ARDIBENDREEN TS

[ BREFE eveeeererens REE-HEEVVMRICRDSARPRE F v
v EfBE SR AT A2 RN ERICIIB N E RREAL

. PER. PBREDGHINE/NY 1 T—S 2> HDIEFN. BALIFENZ . 2D
JA7-a>sa—Jb - AEMMEEEHELET .

ZORBRHMEICLENT HED+ B RICE DTV B ERREEAGRHIRREL
v £,

R—=RT7A7F BRADBEICIZ T, YRS OV O— AT EMEL T 4l SRkt
(100~15084HFHZE2) DRI DI & BIREET . KN T+UA EBELET

X2 SRIREIE. ZORFORBEICKIEHLET. ¥1 T7—2AMA—J) AIFTIE. SEEKAFIIRELET.
* BR7OCAREKSERBREDODTHY . SEERELDIBEDHIET .

@ 77V KDitil% o

77 RNiE. BROBREEIAHIRETDTI7oRK - FT - T7 o XAARTERLET,
<AX=TFE>

7LYF1-0—/5)b- B T7—ANA—GI- T LT A o
iz ARSFI—RT 7R 49&—7’?3#)%7‘7‘/[\“ HROKNEF
§ j‘JEﬁﬁﬁ Ez@:*giu (Bg’\‘ytjﬁoj) - ()b7t>7)b7%’é/ *I\)LE) -
= - ; Ll [V 7— AN 1—JIAIF] [
% WEHES
ot FPLF1-0—/N)b- Ba wE BEXRR
EEe= S BsT ) s LTk AIPBERTED
& " AT T I—HRT7 UK et ierd sl EHAIE.
BRRER (BABNYIHY)) (ENEE, M) :I;E)H'J/ag;g%%@
Ei=E biE2Y S S RARIAR
@ TLIBEHE o

Q MANDEEBEIITOE LA,
Q BECTILEDIRELSICIIERERITEEA.
QD NEEEEADBREBISICIIFIRERITEEA.

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

_3_



0 IERBENSLTINEERELOBE o

T7—=AN - A—=JI - T LoTA - ABZ—=F3F - T72R (T7—AM - 41— IVAIF)

77> KOREE

WO TVIE A—TIY R/ SHBEIREREFECK NILE)

" BCDEENT IV —ICEAFIVIICHBIRET B IEICK>TEEDHREZRIELET,

® & F ISR AENIBELZER - T UFORRICHHEZTD I ER FE L THROHKK
BLOEHICRELET,
BREBRESH | 77—AM =TI ARAMXY N TRIAT B

CAYR—T—I 77K GEREEIRERER)

772 NOWEE

ERNFE EINEREWSREEFE (AR)

& & H &

FELTHRBBERTOBPAMBICRE L. RE LIERBOERZBEIE L CGERZ1TO EEBIC,
HHOETCI-N-O-—2RETEREZTO ETRPEDEFRZR VKT,

LT - v NS

QLEEARIEREFRDEDTHY., SERFEREEINDIEDHIET,
SEEHM. MRABMFICLOTUE. LEDISILERD TERVGEDHIET,



( BEMEONTHER )

772 NI BREEFHASANDREEBLC.TE L THRAREOKRX L EEBHEZDHDH
M (HEREEICIIABERY ) AIDPHYET,)ICREMICKRE LTI O T EEME
WBEELET, LIED D T RETADRIESNTVWDEDTIEDH ) EEA,

772 ROBEMBDOTEICK) BRER)BZEXTAZE AT IEDDHVET . T7 >
NOBRAICKBIREHIZITNTREZICFRBLET AE REGKISTRTEEERRVET,

@ ffaEE IR Y
MRS ERNOKE - REREEOXEEZ T MEHPTEIDVAIDPHIET . —MRICHKATHEDTELL
BRI ZOXEEZT T 7 ROBREMBEHS TEIHERELRYET,
772 NEREMNICEREMRNEFZHAND S H Y . EOBREAROEL. EZPH. HEL — M- 2FOXH
BREBRLABERDHEERTT7 72 NOEEMEDI TEITIERELRVET.

@ HSEVRY
SHIR TOXREDRED H O ILBA K LIEKOADBREZZT/25E . G TREARERABDD L OKRKN T,
TR DZELIETITDIEDHY  COREEZZIT7 72 ROEEMBOTERERERVET.

@AYBPI=-VRY
BHUHBICRE T 50 REXNRE BOHIRREEIEERRZORLICK) . TBHPAREICEDIEDHY)
Y, RHEPRIICKVIAFENAME TRRE TELRVERICIE. 77V ROEEMBED T T HERAERVET

@ BBXHVRY
772 NI EEREWMRETBH[ T 7—A A —JIVAIFICK RILVE) IS U TURRIE L TR RILEEY /AEVD
BEANY DETVWETH BBERH I AT EZTLICHBRTERHDTRHY FEA KK RNILEY /HEVD
BENY DI OB AR NLEH K VEVSSICIE BBEOENEELADOER(BBEANY PIA MDY
DPHhPBIEICTEELIZZLN,
T72 RPEEREWMRETD[ T 7—A DM A —JIAIFI TR K NIN—ATONT +—< 2 A%&ELEZED
eHIC BB ETY KR NLVEVWDORBERS|Z1T5 2 ENDH V) T H RMBE CK KILLISHOBRE) ZRET S
ZEHHVET IAZBHBEDPK NS L TTELIESE  BEMBES TEITHERERY ET,

® RHEBVARS
BEEOMBIL. EFPMETLAEBAICERERTAEMCHYETH . MO LABETIETETDIENZL.E
DHEEZIT7 7Y ROEEBENPTETHERELRYET.

® SR RS
HMABMAEFORITEDHIA LIBE TR RITEROMAADFREINDIHEE L IBMBIRROBILFICK
HESOMNB ELIFMEESOIANNVPBEXLIEBITSNENW EPE LB E R FRINDEEICIE.
BMESOMBEDTETDIEDHUET .

OEEMBNEEHEZR(RE AV IFLEICRESNDEDTIEHY FEA

( ZOhOBES )
&877 KD@EES

K772 NI ENENZRIERORPI0RBOZ TR LHBEREVNRETSE TV 7Y KPR ELEEE RO /215
AFICILERERT IR IEDPDHVET.

| 77V ROBEECEL Tl SRERIRE EEITED6DMRE (LWhWBI—)> 57 747) DERIdHIELA. |

(YR OEEFH )
T7ROYRGEBEL T URTTRI A NBIGERY R/ 2 BORREE=42)> 5 BR/NTF—T VA
A B EOTHHETSIFH. BIEER. FHA B LOBRA (RS EOEFRAEE -V ILYRAIEERIC
RELET, AV TIA TV AR BALAY TIA T ABRICDNTIAY T 7Y AEEATESETL.
KELFEEBUTHY. YK R SBBIICONTIE. J ) — 7 DEEFI AR ST AT OET .

O LRRBAEEHARED Y AV ERAFHITYT . AV BEEAKFIIERESND I EDHYET,

_5_



B_EYRXY ) "

SZBER)
(BE
O7 7V ROEREZRF LOPRLBIREEEMBOWS @77V REMDORRIBEEI SAEDEZRDOLLE
[F 2 BIRER (BEAYZHY))]
)
15,000 100 100 IR’ R i
T8
12,000 Y0 S fndir i - WENIE—
9,000 =AME | ]
231000 S 77, ST, | SNSSSSS BPY NS V- O SRS < A
19.3
0700 | S Yo S | A (<1 U U S SUURN O SUSU O S 14,0 193 ]
93|18 I Jos | Jy
—4.0
R =77 KORMBEE &W) | |, 20 -180 .. ~123  —ir4 |
— ARLBREEEME (ki)
‘ ‘ ‘ ‘ -60
2015/7  2016/7  2017/7  2018/7  2019/7  2020/6 TrUK  BAM SEEN FEEN BAESE SOEERE HEEE
[(BRRER (BEAYIHY))]
)
15,000 100 100 EIIA -
Fa1E
12,000 80 210 S I
9,000 4 60 60} BAME|
6,000 40
01010 ] S 20
e |||I.|“o :
————————————————————————————————————————————————————————————————————————————— —20 ] e
77777777777777777777777777777777777 - 77> ROERMEE (GH) | | 43| —220 -180 . 123 —174
— SRLBRALEME (@) |70 A0
‘ ‘ ‘ ‘ -60  —60
2015/7  2016/7  2017/7  2018/7  2019/7  2020/6 TrUN  BAM SEEK FREM DAER SERE HRER

*ODETZ 7 EFREER (RAKRICHIIDEII FHDOEEER) SLOPEEBREEEMBADHBRERTLIEDTY,

*@QDETZ 7. 77 RICDOVWTIE2018F6AH 520206 A ZTOEREER (RARICH I ZER1EROEES) OFH- RX-R/IVE.
ORKRMBREES ZAICDOWNWTIF2015F7AHS52020F6 A ETOSFER DFEREERDFY HFR-RNERRLILOEDTT,

+EREEES IO REFREEEMBAIL. DE S (5[50 2D ERFICERELLBDEABLTHEL THY . REOEEMBRICETNT
SELACFREERRSLOREMBOHBEIRLRDIBEIHIET.

*@0)357"27@\ TV RERRIBGEEI S AEEENICLBRTESRIIERLIZEDTHY . £ TOEEI AN T 7V RORERR LR
RUEEA.

OBEET TADIEHICONT

FREEAkAfiEER (TOPIX) (BoZ4iAA)

ALK EEER (TOPIX) &id. FIRFEFMEIFME—BIC LB LTV 22HRZEHRELTER LIERT. TOPIX OiE#HES KU TOPIX OREIRIF R RIALZFE
SIFFOMBMETHY), FIEHROEH. FREOAR. FIABRE TOPIX ICETHINTOEFNE LU TOPIX OEIRICE TN TOERIE. RRASFMEIF
PELET, RRAFWEIFIE. TOPIX OIEBEOELE LIBARDFAENEE. TOPIX DEKENOEHS LLIZARDELEF/LIE TOPIX OEREOEED
LLIMERDFIEEITOEMEB LET.

MSCIaZHA - 12Ty IR (B51RECZAH. FIN—2A)

MSCIas %A - (> Fy A&l MSCI Inc. BRFELUAAKMIERT. BRZREROTERTHER SN TVET., FIERICET2EEE. MBMEEZD
ftb—tID#EFIE MSCI Inc. ICBBLEY. F/z. MSCI Inc. ¥, FIEHOANBZEET HENEIVAREZFLTIHENEZELET,

MSCI IX—I27 - I—=7 Vb - AV Ty IR (HEIREZSAH. FIN—RA)
MSCI IX—I> 5 - =G b - A2 Fyy AL, MSCI Inc. SRR LIHMEREET. HROMBETHER SN TOET. FIERICHY 2E1FE. MME
HEZD—EIDHERIE MSCI Inc. IZBBLET. F/z. MSCI Inc. i&. BIEBONAEEET SHEASLVAREFLT HENEELET.
NOMURA-BPI Ef&

NOMURA-BPI Bff& (. BNBESMAIUEAART . BERTRITINLABTHMEROTHLADNBMZRTRENZHERTY. FIRROMBMEEL
ZOM—YIDEFIXBNBESFHASIKHICBELET.

FTSE HFREE1 > 7YX BR<BAR. AN—XA)

FTSE tHREE1 VTV I A (BR<EAR. AX—R) &l&. FTSE Fixed Income LLC Ic&kVBEEh. HRFTEEDOEFBEOBAIGERERXTIZORERET
MEFYLIESA >V TYIARTY, DAV TYVIADT—RIE. BRIBEOAZEHELTHY. FTSE Fixed Income LLC (3. HUZT—2OEEEELV
SEEMERIILY. £T7—20RE. BREAIGEEICOZMSETEZEVEEA. OV TYIRIIHT DEREZSOMBMEZDOM—YIOEF L FTSE
Fixed Income LLC ICREL %Y.

JP EIH> GBI-EM 70—\ - FaN=2T 74 K (HN=R)

JP ®ILAY GBI-EM JO0—/NL - FaN—=2T 74 REld. J.P.Morgan Securities LLC AEHELAKRL TS, BBEREOIN—IVF - v—7 Y MET
BRENTWRIERTY. REHOZEEIL J.P.Morgan Securities LLC ICIRBLE Y.

() BADOEHIL. ABENYIRUICIZRELEREL T AN—ADERZHALTHEVET.
_6_



ERER

¥

; I 202046 AKERE
E EAE(MEE - BiEENHE. SEDHE )

@ EXEMBAELMBERANKE o 1,5&%&&%?&%&9»

(M) SRl (BEEAY S d (&) i ARHE

14,500 [F2ERFE (BENY THY)] 5 X0 | camas Sau)
B A AR (0. )

13,000 [|— HEMER(D. A8) L 112 B 9,403M 9,308
SRR (. 8 -

11,500 WEERE 6.58M 2.9M

10,000 _

8,500 @ REDHES

7,000 : : -~ 0 [F2EARER (BEAYIHY))]

2017/06 2018/06 2019/06 2020/06 SE2 (M)
(F3) [(BRRER (BEAYIH))] (&) 281 (20184%6H5H) 10
14,500 ﬁ?ﬁﬁf&%ﬁfﬁ%ﬁ(ﬂ =) 15 357 (2018 12A85H) 0
13,000 | — EEMEA(FLZAB)  |oeoommmmeeeero oo 412 487 (20194%6A5R) 0
oo I PRERBGREW | g 541 (20194 12A58) 10

’ 68 (202046858) 0
10,000 RERRE 30
8,500 . .

"2017/06 2018/06 2019/06 2020/06 SEE (M)
e G218 (202062255E) :
*BEEEEEHEL. PSR EARBICBRELLEOELTHELTVET, ;

3483 (202044868) 0
Fﬁ 3587 (2020F5A878) 0
FELEENIKR 3688 (202046A58) 0
B B RERat 20
@ ﬁ_’EEﬁ BERRE 100
LT LI E— ARETHONRY - BEFTY
F2MABL (BEAYUHY)) | BAREE (BEAYIHY) KBS B%72Y) - BEIR T
77— - A—FIAIF 97.18 98.04 HEISMAERRL ST,
CA R2—7T—IL 77K
(B ERER) 0.00 0.00
Be% 2.82 1.96
a3t 100.00 100.00

KREFICERIDEBRASFEEHEY. XUBAAOBEGKTHRED

[BT7URIE. T7UR AT - TP XARICKYERAETOTHY. UTIET77—AK - 1—FIAIFDR—

100.00%lcBERVBEDBYET,
R7#UADRREDHLTVET]

@ HMAH 1085 @ @ BEFILE ¢
mam
1 WisdomTree Physical Gold ETC* EE 5.77 11.2%
2  Xtrackers Physical Gold ETC* EE 2.89
3 FZ7) KE 2.58 . _ kEMR
4 iShares Physical Gold ETC* % 215 ﬁﬁfgﬁ}ﬁ% 35.0%
5 aLFvAR KE 213 e
6 IVVVE—EL KE 1.96
7 TrFvY BA 1.84
8 TUFqva-FAUHY - &NT #E 1.73 e S
9 4w TSV 1.57 B N__10.4%
10 —a—%Frhk KE 1.50 17.1%

KUEEIE, T7—AN - A=J) AIFOWMEERRICH T 2FHAEBDEIETY. BERLLRIE. MERAADRRTE

F15100.0%IC RSB WVBEEDHYET,

*€£ETC (Exchange Traded Commodity) TY, £ETCIE&BEMRNFICEFTFNET.

E FRUNBEDOHE )

& [F2EREE (BBEAYPHY))] & [(BRREE (BEANYIHY)]
e, Y-
210 iii-: A h 210G H P

W — ] = —  S—
_5 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, - _5 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, -
e EE 1=

20114 20124 20135 20144 20155 20165 20174 20185 20194 20205 20114 20124 20134 20145 20154 20164 20174 20184 20194 2020%F

RERINERIZ. BEIADEEZ I RHICHRELLBOELTEHELTWET,

%2017FIFRER (6A7H) HSFERET. 2020F 3 FHHP 56

KBTI 7V RICBNYFI—T 3 HIELA.
REFTORERERRLTVET,

SOBREBEFICOVTIE. RIRICEFEODZTSH

x LERDOERRREIL, BEORBTHY . FROBAMRERIETIODTEHIELA,

R=—LAR=DICEWTHETAHIENTEEXT,

_7_



S TUHE

( BHAZXE )

—fRA—AEBFBHTVELREI-ADHY T (TA—ARBMIERESHICK Y ELRDHEDDH Y

B OA B O F7.)
ED—AOBWABMIE RESHHED B EME LETH L ERFRHICBHAE S0,

B A i B BARASNBEOREEROEEMEL LET,

B A R & BEEAHSEDIMEETICETIN LSO,

B o2 B | EASHASEDBEME LET. L ERESHICHEAE < £EL,

B 2 i B BREPASNHBEOBREEEOEEMES LET.

# & R 2 BeRARHBLVEELTRIE LT7TEEREDSEARMICHEVTHERAOLET,

BA RSB | Z1—I—VEEBEIFOKER. Z1—3— 6 LBLIEY TN ORITHRERDOLT A

£ fF & A B | CHNTIHE. FLR12A24B THEHARBRMIELA,

s TUE L TBEEBOFHIR ETICMA BROBFALH TEET.

=R RERHICEREDBAPH Y ET.H L ERERICHHAE S0,

Aoy | 2020F9A5E, 52021350 F TL LT,

' M| ARSI LRCHIREE T ICA AR B E AR T AT LIC KO TEHSNET,
BREDBABES SRS HEEHMEOYENLERSY F Sh D EBLRUH SN

# & # R MTHE EEHECLSRERRE FESBESN L BEE—EDOBHEICREDHRIPHS
BEHBYET,

B A # 2| BERHE.SHEREEIFEICH I HIE|OFLE SAEABEERE| OF L AFREDEL. Z D[P

B A2 0| BEBEVEBSHDE XS BA REORASHESILT DI E B EOBRICEMIBA B

IERUEEL | OHASMERNT ZEHTEET,

& &8 B M

2017#6A7H RER) »52025F6A5HETE L F T,

ZRESHIZ . BT 7Y NICOZ ZHEROBDPI0ROZ TESLEBEFLRIEXZRTIESZ

B L B B| EHPRBEOEDEITHIERDREZ HLIEPTEBLEVEBIRE LAL X . SHaHt
BENS 2 EFXHRER) LI TERERTIEDRIENTEET,
FEOERER (CABAY OUH V) E2ERE. BHBECA B LV12ADESATT AEADBEIE
> S R = VWEEALLET,
BRARER(ABEAYDHY) F12ERE. BASASAETT ALADBAIIREEXALLET.
gz 4 m@ BAELTEREBORES RSBV THRETNET,
BEITVOF<BEE I —RAIHE A EFHHN CTBRESNET.
EXLOBREE | 877> RcDZ1JHTT.
A & | BAREFEICERLET,
5 [ @ = o2 BECAI2AOREEE SOEERICHERBEREER L AN TV RHHICRTRL LY
= 5 S| BBIFVLAELET,
BRI MRIEEEEE LTRRDNET,
2 OB OB F| AEMREEEREREE L S EIEIFEREIEOEANRTY.
FRMIER S SORSTEAFE BRI NEEA.
24y F s | BRERKICEOTE TS Y F VI DBRBVETIBEDHYET, A v F > J OBRICIS AR

BLUOBERFERKRIC.ER REPDPDIZHEDDH W ET .5 L IERFESHICEMEELZZ0,

X EERMEDRBE TICERAADPITON DD ENICDDDRTEHAEDEHFHREDTT LILHDZHADRMFES
ECWEET . N EZBETHSOEHRAAK BEZHOBRBRVELRY T,




HT

14

——t

LER

( 77V F0ER - Big )

@77V FNEHRe

<BREEDEREIIC

RIBTZER>

BARFHH

BARAZMEHORERZAOEEMBRAICRESHDPMBICEDDIHEERLUTRLEEELET,
F L IERFESICEREE <LZ0,

#R ER(AE R BIRE) BHEOAR

AmPEET HRERROHAL SO BEREMREF. RSTICBAICE

3.3% (t1k3.0%) THEHEIA NOHMEE LIRS A BN EET

EEMERRE

HUEEA,

<ZBEHPRERT

METHEENICEETIER>

{SRERBN DR ERIL IR B S E DB EFRERICK L F30.858% (#1k0.78%) &% L T
"FleeBEL. 77 FOGEREZBLC CBR. BRATLEINET,

(EFEERENDECS )
cthic

Zitatt

HE(E=)
0.25% (BH3K)

BHEORE
77V ROEBREZNICHEIRAE. RESIHNADIER.
EEZEFOIER . EEMEBRDEHFOXHE

BAROBRREHR EARSESFRIES RO OE
RTDT 7> ROBEE KURBFREFOXME

i | 00an) | 77 KOMEORESSUEE BRI SO

Bt EHEREIEFER T OEZICREFEMEFDLSZALET,

e
=~

&

#t | 0.50% (#itk)

==
AXTT

s
=~

KH

a1l

7
HIIIIE
I
o i
~ 3

2] HER(FX)
T7—AN-A—=JIAIF 1.00% (_EBR) + BRTh#RE *
CAYRX—T =7 7> N (ERERIRERER) 0.385% (#1#20.35%) (_EFR)

R RMIEEER (BB 1B SBESASAE O IchV\ T [ 77 —A N —4
AlF | DEAAEE (5% B ORISR EAT) DUNZSSEA .3 Ak RLLibor+4% ()
% > 7B A o U FH BB A I L C 15 % DRIEMA DY 3. BIhREis. B4
HE@EHE) ShET ETHYDBERRLANSNED).

b

N
pe
G s S

oy o

ol (¥ RS

A EERIRICH LT ES1.858% (BHA) * 1+ A Ih#RR*2

%1 77> KOSFERME0.858% (FE - BiA) I AR EE L% D S HISEMEH
BADED (77— -+ —F LAIF JEZ1.00%) EIEL TH Y ET,

%2 FINBRIGERIRRIC &> TEBHT BT DAFBEEERL(BUELA,

%3 EEDEARMOSHBEERENSET AREELISOMARRERIRRIC
FoTEBLET.

XE ML
GO LR

& LREDEREEE M (EFERM) & AZERAREDEDTT,

ZFOMOEM
F 8 B

ZOMOBA-FHEL LT TROBRSHSREENAEELY . 77 KHSKIMbIET.
B AEER OSBRSS OMABEOREREL & OER ]
EREEOMESICET 5B (AR B E EHREEZONRIEM. SHISEHEEE
WESESHET.)

BECHMECET 2ER ) o ‘

5 Z Dt A TREFAEE 1B TR 7 £ T Y DR (ER0.01%) 1 EDRBAS PP U ET.

*ZOWORE FHHOAG IS BRITEI S VZHT 560 0oy FMIHE HRESEER

77 ROEBERADE

FRICOVTIREHEFICIC L TRBRYETOT . RRIBIEIRFITETREA.




S FHHS e

@ HE o
BRURICHRORAICERShET,
BT 0= AAFEEORRBEEOBETH Y BHHESIC LY RLIHEDHYET.

w A H H G
e Lo | BAPTEE L TR
AR RO SURBH | gimsmesion L C20.315%

EUEEE | Fems Loy | SRR L@
REBROBHSORER | RO SURIH | 02 (i) 555 SOMEROZS (B IS L T20.315%

S ABHABEERIBUE L D EEEEBBHIEOEANE T SELEI R B NISACC —) |2 ZARDBA.
B —EROBETH WAL ABHRRARIES £9 5% U SEUFEH L UG A MR ) £ T
ZHRICBNB OIS BRRH CHRBOBEMRT 54 L —EORMIHLT BHPNRERY £T. & -200KHO
BREL AR E LLRBORBBHEE (V2= 7NISA) 65U ET.# L < 3 BRRHCBHAE < L0,

SHEBEEROEAL L > B A ARBOBE N LRE R B BENS VLT,

SEADBAR LREGREYET,

& LE3202053 BRBEOWBICE SV TRELTVET,

SBUESRES NEBASI I BESHEEENHBANS Y £ T HEORAORMICON TS BHEMIRSIC TR
ShBZEEBBOLET.




Amundi

ASSET MANAGEMENT
PLIUT1 TEIFRRIAVE




Amundi

ASSET MANAGEMENT
PLIFT TERINTFIAVE




