J.PMorgan RAEEHAE (ZHERRE)
Asset Management

JPMARZ A2V ALL(E

m
d
O

RER)

JPMARZAN AV AL(BRRER)

2021.6.11

REEF [IPMARZNA VAL (F 1 ERER) | DIREEFEHAZE (RXHERRES) E[IPMARZAN A VAL (BRRER) |
DIRESFEHAE XTERRES) CRIEINTVEY,




|

7l




J.PMorgan RAREHHE (XTERES)

Asset Management

JPMARZA A2 HLL(E

ENEKRE AN BEES

M
—
O

RER)

2021.6.11

COBMREICKIDITIIPMAR S A VAL(FETERER) U FT7 VR EVVET ) DREEDFEICDOWNTIE.
Lttt EREmENS VA (BH23FA35525%) (MU ERiEmENE A1 EVLWWET . ) SEERDMEEIC LD BIMEESF
EHEZ2020F 1281 1 HICHARMBBRICIRHUTHED . ZOBHOMAEF2020F 128 12HICEUTVET,

Z E = # 2 = #

(07 ROERDIER TV ] (D7 RO EDREB LU EEATFT]

JPEIAY- 7Y IRIXAVMEREST =BUFJEEIRITHA ST

SWERNE %S ERMEEE(Sm)$E3308 (BEFEZEAT BATRY— S AMEERITHAAT)

Eavi 1990F10RH18 . . N _

SR O o e mm) 077 RORFRHBSUBE MRS ORI 5

BT S RARRUEDSSHIEERE DEFERUDI—LN— S CHRTERT
57.994&M (P02 1 F4BFIHMT) O&RIEMmENG /555 1 DEREIBICE DT /EEDFHKICED

ZFENBEREE (U T ERERBE]CLVFT,) I
B = % FERDEERA DI —LAX—ITBHINTHD. T7 VRO
, SEENIFAERERR B ORI N TV,

TEL - 03-6/36-2350 OERERE B, CHARICEDRFRANEUET

(ENISHIEERADTAISE &5 | OBKERREDZMETHERSAVIBBICE, ZOEERS

HP77K~LX © https://www.jpmorgan.com/jp/am/ LCLREVEITHBEWLLELETD,

OFXEFERMEmMES ESF 1 BEROREICEI<LBEHRREETI,

O77VFDOBEEAEICEU CERGEEZTOHEI(CIE REBENRUOREAANCE T AR (BH265F AR5 1985)(C
BOTERCROEDOROZRRT dFzT\ET,

OT7 VRDIEFEMER EFEACE DERARHICBVTHRIEESNTLET,

BRHE BHRX%
LTI AN ot e o .
s &S C T R vl AN RESE  RENRIE REVE BBy
Z (AR (SEIESTES sy | 77K
B Pas mEms | EEgs@EERszER | 1@ || Zo U 5T Bh
(st 535, FBEIR(E)) TPV

MEBURXDICEH U TV ABANY IVIF WHTOAZE U X ZICHT DNV IDERZELHLUTLET,
T7Y REZ8VINTCOERDE. BEXDOERICDOVT(F —RHEFEABREBTEHRDON—LANRN—IZCELEETL,
HPJ” KU X thttp://www.toushin.or.jp/

CBALCKRULTR . FXEOATZ+DICHHTHIF S EE L),




-l . J7VROBEN-45E

J7VRODBEMN

REKX T 7V FOEIMESFZRENEERRENREL TCERZITL. (SR EDOF RN
BHRZIINDIEZBNELET,

BEFTFURER [IPEIHY A VRIS T 7Y Z=00—) YA VAL T7YRIBEUTGIM
IvI\RR=T =) T7VRF(EEHBIREREM) | T REL T 7V ROFFMIC OV TS R
[T7VRO%E 6 RELI7 VRO ZCSRIEEVL LB LU N ENZ vz 70—/ Vb1 VAL
T7RIBLUOINYR—=T =)L TPV EVNE T,

7

7
1

FDYFE

R DESF %Il U—N(REIT) . Z DfthDBEEESF 2 ERNREL. SV VA LIRS
HITELHDHHERIFCERD 7 YIS RICHEUZELEX T,

HROBEZ K. U—N ZOMOBEMEEZSICIRETHITO—/VUbA VHLT7VROBALLERZ
SR DEEDIC.HBTCORNMBIRETHNR—T—IU- I7V/RICENTIRELE T,

[U—hEF TRERDSEBRZED AHEFIHREL. TIDSBSNICEERINAPABED TR ZIRER
(DT DIREENNEREFTENEREEASFOHHEITIOEMAZTZL\WVE T [FEEF | EE AEE
ESUICAEEDEEBES IO EHEZSCAHECREIT HEEZLINE T,

[ 2 ALINE ] EF D7V RORERICRAT DEFOMR(I—RY) MK DEAEH LT — DD ECEZ
FETDNAZLNET

[Py SR L RENREF DA M2, €DEA B, HiEFICLoTIO—/VbA VALTZVRD
BRI RLIZBDZVNET,

<7tyhoSADEI>

KREEISES FEEEZS

CF) EEED7 YT SABREANSIEWEE P _ LA D T Ty NI SABHEANSNDIBED HDET .
Fle EICAVIBWNTTUNT 4 TEBE 1 ZITOHBERHDET,

[\ A —JUREES | 13 MRS OB 5, BB 182 (4B  HLl FOBDEVNE T, T HMEL .
TS ESE B TRIBD DS SO .
(SRS | %, U DR, BBB—HE t3Baadti L EDBEDENNET

®1 [ EF EFOTAMBRDIILANDEREDESGVE—EDEE CERLUCEDT. S&PIO—/ U L—T 1 J(S&PH#) . L—
TA—RAVRREI =X —ERXA VT (Lh—T+4— X3 EOBMEEDMT S LE T

*2 S&PH*DHZE

%3 LA—TA—XHHD5G

*4  HEARAEEDT )L — TR EESHET .

FEE | £ ERNRED N RIBECHHEFHIMSNOED L Z2LWNET,




MBREFOZ(LICIHUTEHAND 7 YNNI SAB LU ZDED ZHENICEE
LEXT,

NOORADTAP. Z7 YN S ADFE DT DBHZDEC. HBRESFSDEECHUT,
A VALNGRBIHME EDDMDROIGFINS 7 YIS REEIRL. T DE ) 2 HENRICEE
LEdo

<TFEYRISADEFEEA X—I>
HADBHENERNICEVES BEFOBANEDERNICEVES

(F) LEIFAX=ITHO RED 7 YNNI SABIUZDEEDZRE T DD TIEHOHFE Ao

3 J. P.EBIVAY-7EyMIRIAVDITO—-/INIVIERYRNI -0 % FRALE T,
J. P ELHY PLYNRRIAINE SPEIVHY FI— R P IR AN~ BEOHROMERH OREERL YR AD T TV/RTT,
YT Ty YU —Y 3V ALK TR HRSEICAE T 057 YNNI S ADERTFT— LA
hSDFHE DT DERMNERIELE (XILF 7 EyhVUa—Y3V XFE) [TIEA5NE T,
ERBHERET YN SRAOERT — LAEBL BRI ZTV. MSREFEDZELICNUT,
HBANBDT VNI SAB RO D ZHENICRELF I,

<JO—-NIbA VALT7VROERTOER>

pEvapi HEAND 7 EYhISABKRUES DIRE. HAND 7 YR SABLUESTDREL
JO0—INIL1VALT 7V ROEE

_ * \ HANDT YRI5 R - B ORBIITEE
BT INISRABLUTO—)VbA VAL
i TPIURSEDA VA LR IR EIEDURS Bl DBEEIRICED
RILF- Tk | TOORHE | THERHEOZILICHIS
YUa—3vxX T =&
| BT YNNI SZADIR | EFIENE
T4 = RE
HAND T BRI SRERD DRE — —
' - BHDIET E e
=i VAN
ST - 47 oy BT YRS ADERF— L\
— - RIEE RS U—h e
2745 = B7 YNNI SADRERIE | A VAL B EDDZEDES | M .;u,
S7EYNISR 2V g - : Py
: ‘ BRSO REL , a .
DEEF—Ls [ == N v
| E7RNISRORADENE | CROBEN, B EEHT ,
LFEMDMIEEEIED IR J\A A —)URES T 7
* BRF—LFERH. TILF FyhVUa—Y3 X CHEB T 2EEDHNET. T SR S s

CHERTOERICOWVTOFMIE %6 REFLT7VRORH  <JO—)bAVALT7UR> [7Z2CERTEE0,




BEFRI7V/RTHDIO0—INILL VALT7VRICBVTIE RAIEULTABANYIZ
TVET,

J0-)bA4VALT7VRE RRIEVCEEBRE (O—0) [CHUCTABANYIZITVER T, —8F
HEINVIZITOEWVEEZRE I OHBENHDET,

J7VRE IO UbA VAL T7ROFRBEEICDODVT HAETEBANYIUCE T7 /RO T
ISR HREL. A—OEMAEDABEEICIDFEZINAFT T ((REEED—HICDOWVNT, A%
Ny IZEITOEWVEENHDET )
TORR.ABNVIZTOEVEEDEBEBEESI—OED (FclFEREEDEBEBEE LM
ED) RBEZEICLOFEZEZTDHEAENDDET,

RABZEDOFECDVCE. IEEN BE8E (O —0) [CHUL T (FeEAICHLT) LR U
BARICKRERRICTSRELED. — AT EZEEN. BEEEE (1 —0O)ISHU T (FFRICHL )
TERUCHAIRERRICNA T AEEDTT,

T7VRAT TPV AR TERALET

CDI7YRDITFURFT TP XHRI TR ARE=T7VRDEREY T —T7 VRITREL,
SOIINT=T7UNEZDERZE2DDRETL IT7 /NARELRE R T 7V NOSRERICE MEEES
[CIRE T DT EICAD, ZDRENFERZITVE T,

NR—T—=)UT7 NI R—T =) NS =7 Ne@U CR MRS RELE T,

<T7UR> <KY—TPUR> <KEFT7N> <FERENR>

& s Kz“i%a HFRDES.
GIMAZ k- JO—-INIvAVALT7VR e L7 5w U—I‘_\
: HAS — 5 A h s G?EE% el < DIt DB
& d < THF—TFUR e <FR—T)
% b (iE*ﬁ#EFaﬁ i <{EFLT7VUR> . IY—=TrPR> R
N EoE Prouila ®E ®’E ®E
— IR S BREFH) ﬁ 7*—?—“”/' ﬁ N %—T—Ib- ﬁ METAMHE

— Eimrrdl 6—

B

(B <BEFLET7VR>HBRIONR—T—=)UNT=T7VR>OIERBM7ZSOFMICDOVTIE &E6 RELXLIT7VRD
Bz CSRIZE0,




6 BB T 7RO

<JO—-INI A VALT7VR>

n

FERERR

E 5 E R 7S E

JPEIAHAVNRAA YN TP A=00—)\)bA VAL T7UR
(JPMorgan Investment Funds — Global Income Fund)

JPMIZO—=)\)bA VAL T7VRAOTR)

(JPM Global Income Fund I(mth)-JPY (Hedged)) (FIEET.HN\wvY)

WOV ITIVOFENERREEN

FIC A VALNEZETHFROBRMASCIREL, K TUN\T+ TEEIHHALT,
TBERISA VAL RO ZHELE I,

HERDESS #R I U— . ZDDBMELSS

HERDES RN U—M ZOMOBEMASFZRENREL. EWVA VALNRGEB KLU
E_EDDMOERRF CED T YNNI SRICHBIRELE T,

O mHED
NIVF P yhVUa—2aVX(E BT YO T ADMASZEBIZEDUR T N
FDEEDEG MBHAFZEFA SEONVIOREPZ 7 YN SADN I Z
FRALX T E7 YN SADERFT— LK BE7 YNNI SADKRERREH LU
INERDRBUPREDM AR ZHM- DT LE I,
NILFTPeyhVUI—Y3V XAANTEEEDFAZERBIE (XILF- 7y
VU=V 3VAFRE) EHBU BT YNNI SADERT — LI LEC O
D7EEREIENMEAE T,

@ BANBDT YNNI SABRUE D DRE IRE ST T 7/ NDOIEE
ERBAEL. OTHONCFABLUFHE DT7ZE L BT YN SABLU
KRBT 7V NEEDA VAL PIEEESED AT ZER U EAND T 2y
ISABKROZDED7ZRELMAANDIRESNIC 7 VNI S ADERFT—AIC
BRUE T Z% 7 YNNI SADERFT — AR A VALIRBS RUME_EHDED
HRDOBANDHMZRELE T TOR. EEXDHKS MBRESZHEHC
SR DMBRBZFD IR ZERBUE T,

® HANS T YNNI SABRUEDDREL
ERESEF BAE7 YN SADBRT —LAEMBREFICOWVTIBRRIRL.
BANDT YNNI SAPZDEDZHEINICRELE T Ly DEBENANE IR
Ulcisa. REUEDRE N 2% 07 Y SADERTFT —AICHERUE T,

J. P.BIWAYAIRANNA NI R—IAIN 20 (KEEN)*
*202 1 F3AKBRICBL T R SERZTOCL\SERRH T,




<RR—=T=I-T7IR>

GIMIv) >R R—=T—)L- T7 2/ RF GEREEIRERER)

ENFE- SIS IRESFT

FECORHEZRENEEERENREL EAMEDLTE U INEDERZEE

UCREERZITVE T,

Ee B -l CIMYR—T— )WY =D 7 N EREERERER) U YR—T—)L ¥ —

7RI EVVET ) DREEIS e TRIRENRELE T,

=SV A NSRSl YR — T — ) NS =D 7 U NEB U BADFEITENFET T OMRE CORTEZFIDIC

REL. TADLZEMEZEUCINRDERZR LB WLRBIEDHERICEE

LET.

LUPENR=T =Y =T7VRCHBITHERTOEATY,)

O BBRER. A VI &) M BUaFEYIOEDSOREZEF A fchizRsUIC
BEOT REWIRZRELE T,

© &R (1EZ5) DFEITEDERAN. FHEEZ 01T U BRIEHRICOWVWTEIZ ThHHh\.
EIECTHANZHIMILE T . TOBEICHWVT, EORBFEDFEITHICED K DIFER D
TREITOHZEHE TRELET .

® @ZBFA MABMZEEDDIANRK— T =)L P =T 7V NEBELFTT . TORR.
NR—T=)UNT=T7VR2EKICEVTERYRD & EEUR I FZEYIE
KETHDRDICLE T,

JPEIAY Py RYRIX MR RHT (FFERH)

NRX—T=)LNT=T7VROBERZJIPEILAY PybYRIX VN UK UZT vk

(REEN) [CEFELE T,

REDNRETDIEEDEFIZEHIFR
= BN DB TVER Ao 58 BB TV NEBU TS, Mt U— N Z OO B MEl e &
L&D
= N EGRE A DREEIAIC(E, IR ERITE D A
= REEOSEESOREETIA DREEACIFHRERIEL A,

N D 73 BTt
1 EORER (98 1 5H(READSAFBEER)) IC B DEEMEEAE, Fnse. FrEstHm
LEIEL T HRSEERELET . L M THERETS DD TRBOFE A
REROHEEDZIVBEOZDEECONTRII T HHD TIABOELR Ao

<NRDECEICEIT HETEIE>

m DECE(F FRETEOFREFEED AREEFHOMEED OIMONE I DT OO NDE. ZD
RS BEE MR THDET,

m DECE(FOREHRICHEE UG (RE 2R DEAF NS 2B LOB M ZFDTE R *) Z B A T
SAINONBDHEENHDET ., TDHE. SHREHOEEMEBAFHHREHEENTNEIDILICED
K9 Ko DECEDKES A FTUBREHFRICHIFD T 7V EDOIEEZER T HDTIEHDFIE Avo

u RMED T 7 VROBAMMERICL DTS DEED—HEICF =D REM(C(FTTAD—EHLARUICHEZ
IRGENGHDET, T7VNBARDERRRICKD DEEEERLOEEMERDE EHOHV NS HOfHE
BEKCY,

1 EREEEA(EFEHRM) BROZOMOER-FHZLIVET,

*2 BSOS EEE 2T LT DINEZLINE T
*3 FHlEZE = HE T




2. KREURD

I7VROERICKDERIETNTHEHERICIRELE T,

RESFER TR DIV EREmM T Y . IHEEER AT EEEEDE T,

BEMIBROZHERA

J7VNEARELRT 72 NoBU CERANDESS I U—h T DMOBMEEEN IRELE I D
C.LUPDRIGZERDEE(CLOEEMBNEEIL. NEUICHE(FIBRZHEDIENDDE T,

<EFDURT>

{ERAYRS BEZFOFETEOMBIRRDRIEPRIE. TET DERDEIEALEFICKD. TTA-FR
DSHLWDENTZD. TTAFIROSHLARIEWVIRREICIE O TR G FIe 2N FEREN
DB E(CIE SZEFDMELEE NETHCENDDET  Fic. FXEZFOMAE(E.
BRDEE(CLOTCHREY MNEITDHZENDDET

ASE G )\ —)UNMESS(E EF DR EICON TS A ZEEN I HEZFEL COMEZR D&
OISV R &6 (C, BUa- AR BRITRMOREFOREZR|T TSN EE) I DRIV FE1LL
UTeiBZHEBL CWVWEK T DI )\ A A —)LNMES DM A HE L MESS
([CHENT HRINEBARDOERCL DR EZRDBLRIT EE) MEITDENHDET,
R\ A A = )LNMEZFF AT DB WMESSICEENT BIECDIERURI B EWZH.
SRESFDMIEDROARELZEE) MEITHENHOET,

EHEEURY SHDOZEBHESDMEICREZRELFRT . —R(C 2FP LR UCHBE(ICE B35
DB NELUE T . FIZECLDEZFDIEZNE DIRE(E. EZFDEF /. FEITE.
RS CEASNED,

<HKINDURT>
HEREI R RIS (& BUa-#F 1B TR DFE MBIRDOZE( L. miBICHITHFHHE:

MAECRDOTE RS BEHITDCENDDET

<U—KhB XU ZDDURT>

U—~DURS (@) RBEAREEDIURT
U—NzFHITI DIREENSFIMRE I OABNE (BY) DAFRME FUED. &Y
REULEDTOHE. NG MENRIE T HZENHDF T Ffe. U—NzFITIT D
KREBEANSHZCODRBEIDAHEZTHITOH G BELTLEMEEAREL
HIFDTENBDFET . COUCERICKD. U—PDMENESR) METDIEN
HOHET,

(b)EFIVRD
U—NzFTIDREENFIL REITDABEDISEZDFH CrErIfkE
DODEBEANITHEEFLTCVDIBEDZ L EFD EFE &FEIBODEKRICKD
U—NZzHITIHREEAFONREZRILSEE T COKRIFHE. U—HD
MENZES MEIDILENHDOET,

(C)BIEVURD
U—NeF T DREAEANFICE —MRDEFEEERRICEFRO PR MEDRIEIC
KO BIEDTIEEMED DOE T BIELLEE. U—FDMIEERE FEL. MEH
TOCEDIEDHHDET,




REREURY ’ERIT7/NCHHIO—)UbAVALT7URCEWV TR RAIELTREAYY
ZATVEIT DNV I ZToIGE CORBEH I AT ZETEI(NYIITDIELTE
FtAo

bGP S/A ST ECIRE U E(FL FORIIELURID DD, TDFEZR(FREEEDMIE

HZEE T HHREMNDOFT .

mDEECERU T—RIICEDA. A MRIBEBSEDALE MRssdEmN oD, A1l
A PBEEOMASICAEHE T DT REMNDDET .

" BlEEEs @EMEORROVNE REVEAMEV D BIMEES BB DMEEE) A
ARELIFDGZEDDDET .

IEECEBEUCERFI DRI E PR ERBDIRER C. [BRARDEEPILSR
FBEDEHIDEFDCE BIFEBEICED—HNERFHIBADDHEND. FH
UIFLER LD 7ZR(T D ENDDET

B iEHDCEREEREDEN D DB E P —HEEHHI DR B PHFHIDEADH
HOHBEDDDET,

AP IACE@LEl O BT 7 NS TUNT A TRE 2BV HEDDDE T TU/\T « TEE .

URY ZTDHDIREFERELERL C AMEREZSOMBDEE) XU CRORELMIEHLEE)

NEIDIENHODET,

LR T7VRCBIFIEBEMBOEHERDINTTREL OERBEETHIED
HHET,

Z Dt DEER
=2 0F IHIE GEREmES A3 75%D6) D@ERIFHOEE Av.

URDI DERFH

RSB RUKREL T 7V ROERBH CIEGEREFID S UIcEBFINL FICIBIF S EIA
ZODDURIEEZITVE T,

EHNRPURTKEDZIEDFT YD

m IRE i IREHH. REFIREDETIRDFT TvY

Tl BEFXT7VRCOE REXT 7V ROERZHLDEMAEFID SIRIIUIEBFIIE. EECD
FIR(CHNZHNG |- = P B EXG | OB HE. BlEIESOHG [CH D DBIEEDF v
ZITVE T,




EERH
TRIS T T 7Y ROBEU RO Z TRV LHDBRD—DE LTTHBLZE L,

<T7VROELEME FREEERDHER> <T7VRERFRNLEEEISAEDFEEEERDHE>
20165£48~202 1E3BNSE[ICHIFD. T7 > ROEAEMEE (%)) EDISIERUHBICHIPERESEE (BAKRS) DTACIRNIES,
L ERRSE R (BARKS) DB ERLBDTY. TPUREREIFEESISAEDE THBUIEBD T,
]51000(@ (%) 100 (%) (2016FE48~202143A8)
—— BT () e
Al 5B
14,000 1| B EFRAREE S (58) 80 H e
13,000 60
12,000 40
21.8
A L i
11,000 W 20 114
10,000 L0 o I8 2]
9,000 -20 1 -123—.156-
8,000 ‘ ‘ ‘ ‘ 40
2017438 2018%#3F 2019438 2020438 2021438 JrYR B StEH FEEE DAEE SLEE  FEDRE
(TEER)

ORE(MEAE. (SFEHRMIEERE T

OT7VROFEIEZRR(BRRER) G BRREZD 1 FRlCHIDEEMEBEZN L C. ZOEEEZEHUCHDTY . (ARNMAEHDESIERDERHZ
AREBELE T REN'S 1 FRBDIR CIFEHSNEEA.)

ORERNGEES SADOFHEZR(EARKR) [F BRREZTD 1 FCHIID NEDEMDEZN L C. ZDEERZERUILBDTY .. (BRDMREDEES
[FERDEXEHZBREHELET )

OT7VRERKNGEES SAEDFBEEEDLRIF. _LELOSFHDBRARKRICOITDFBEEERZAV T ZNOSOFY BRR/INVEI S TICLTHR
LIcBdDTY,

OT7VRE ARNGEEI SADETCITHERET DD TIEFHDEE A

OREMIFEEI S AZRIIEH
BAKE: - - - TOPIX (EE23AH)
SoEERR - -MSCIOo YA 88 (FLX5Ad FIN—2R)
FEE - -MSCITNY—I VI =Wy oA U FTvI A (BeHiAd+. AN—X)
HAEE - ‘NOMURA—-BPI(E&)
SEEE - FTSEMFEEA VTV A R<AR. HR—X)
FEEE - - JPEILHYGBI-IN—IVI v—rwy-J0—) UL (FAX—X)
GE)BHDIERIF. BBEANYIZITOHEVWDDELTEREINEBDTT LB MSCIIT T AR (BE A M AN—) BIOMSCITY—I VI X—Tw
VAV TVI A (BEHAH  FINX—2) [F. ZERH THRELTVWET,

TOPIX (GREFMKMIEED (& XN ERREEZFENS [P (BWERREESENS [P DA E CTHDIEHDE L. B HEDRXK. FIALEEBIEHKICET 5T NTOHERE.
HERREZFEE FTAELCVE T Bd. T7VRIE ERREEZES [FTC K DR AR FTIFRFES ND B D TIF AR WERRAZFEE [FrIE, 77 ROFTEH(E
FEE(ICIER T OVDEDEEICHUCD. ERZELFE R A,

MSCIOI YA B LOMSCITV—I I = v Y-oA VT v I A MSCI Inc.BHEKXLTWVET B4 VT VI RICE T DIERDERED IO A MSCI
INC.IFAISREE T 2BDTIEDDFF A E1EHEIFMSCI INCIIBEBLTWVE T MSCIOI T A B (FEHAH . HAX—=2) BIUOMSCITY—I VT —TwY-
AV TYIR(EEEAFH AXR—2) [F BREDFERUIEMSCIOO T A 188 (FEZAH KRR =) BRUMSCIIN—I VI = A VT I A (BN
KRIINR—2) ZRERTICCHN—RITRELEBD T,

NOMURA—BPI(EE) & BRI SN DMER LU TV DI T M3IEHICRI T 2 — U DA EE S Z Dt — U DIEF [ 3BTl 2 RBLTLIE T,
Ffo BRESHARMIE H%A VT VI ADIEREN. T2k B RN ZRIET 2B DTIFEL T7VROBAMRRECEL T YEFZESBDTIEHHE
Tho

FTSEHRERE A>T vIRIF FTSE Fixed Income LLCICKDEESIN HRFEZEHEDEBEDHRAINERZEMHOFHMHRE CMEFIUESA VT VIR
T DA VT VIADT—HE IERIBH D IHEBIELTHBD.FTSE Fixed Income LLCIE T —5 DEREBLOTEMERII T T, FleT—Y D3,
B RECHELEICOEASEAZA VT v CDA VT VI AT T HEFHESDHINIAEZ Dfth—t)D#EF]IFFTSE Fixed Income LLCIZIFEELFE T,
JPEIAHVGBI-IXN—I 03— wY-20—)UUE J.PEIAY TFaUT—X TV ITILY—DERULTHED. EEERFJIP.EILAY EFa1UT—X-
TILTILY—IIFBLTWVET .




8. LR ES

BHOERREF. Ztatth—AR—Y (https://www.jpmorgan.com/jp/am/) . e lFERFeatt C RV REITE T,

BEDRBEZRUCBHDTH D JFHROMRZTRE RIATHBDTIFHD FE Ao

BE#H 202154/ 1H =EH 2014%9817H
SRR 84450 REEIE F£1E
HAEMRE-FIEEDHR DECDHER
15,000 1,400 B FH !
14,000 —| — 22E(f2a (1, 7o) 1,200 21 2016498 0
13.000 — MBI (B, G4) 1,000 38 | 2017%9A8 0
12.000 -800 488 2018598 0
11,000 M 600 58 | 2019498 0
10,000 52— 400 6M | 2020%9H 0
9000 200 \ EiE;E?;E'I' 0
8.000 0 *DBCEIFHS IR HOHCDDEEETT .
#ER 2017548 2019548 Bh
HEEEMERIE. 1 5 ORCD. EFEHMIERE T,
=TV Z OERIAR
BEDEE ‘&R
JPMIO=NIL - A1 VAL - T7Y R (1D52R) 99.3%
GIMY v )\ - IZ—T—=)U - 77V RF (EiSIEREIRERTH) 0.0%
RE - 8% - ZOMDEE (BEERE) 0.7%
aat (S ERER) 100.0%
EAERIERIRR [E (i) RURE RART
ExE] BEER BEE /2 BEER*
KE\A - A —IURES 27.0% *E 59.6%
SoEEKT 18.6% B (PR < Z=E) 18.3%
BEkE 10.0% I 8.3%
BRI\ - 1 —)L FiEss 8.3% HE 4.1%
AIN—RI—)L*5 6.1% ATy 3.1%
Z it 27.3% Z 0ttt 3.9%
A _LEIE84R
[ R [E2E] BB E/ M2 fird—n i
1 | BEBEFEREE (TSMC) ¥R =ra) 0.5%
2 |[ULAVETF [.5a0 wBE 0.5%
3 [Z7oovyz U—h XE 0.5%
4 |JAH-3-5 R RE 0.4%
5 |RJUYK 7.625% 2025/2/15 A - A—)U RfES XE 0.4%
6 | Pvi« R RE 0.3%
7 | CCOm—ILT4VIR/FvEDIU B5.125% 2027/5/1 |I\A - 4 —IU RES *E 0.3%
8 |Ova- hm—ILT«VF R AAR 0.3%
9 |HCA 5.375% 2025/2/1 A - A—)URfES XE 0.3%
10 |9z)bX-J7—d [y RE 0.3%
#HAA _ERIEERICDNTIE. FUNRT A DFBRVTVE T,
ERITEEDHS
2o '
0 l 11.7%
10% : 9 4.9% 6.5% 9 30%
0% — (F—FBTENF A e .o
10% : —14% —7.8%
-20% . :
-30%- ; ;

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*ERINEE (%) = (FREEODEEME-fEREENDEEME—1)X100
%20 1 AEDFBNGHEFIEENSFERZED, 202 | EOERBINHRIMEREZAN 52021448 1 AETOHDTT,
*RUFT—(FEELTNED Ao
F LR —IICBFB] TP R [F JPMAZ N A VAL G | EIRER) T,

\ EREBICHEVT BERFERRRUU N EUIE T REGES JONGERFRREAUU T ZOEAA U TEHLTNET, \

%1 EHEF 77V ROMEEAE NI DL EFRRLTVFT,

%2 BEE/MEICON TR, i) — JDHMICE SETHEUTOFT, \

%3 D RERREE Iy NEBU CRERTO I, BIEE L 7 Y ROBEWIE TV RIBEEREU TS EDEHEL, 77 ROMEE
BT BRELEEUCHELTVET . BB AR EERD 7 ROEEMEEHICERINTNST —5 (JPMIO—) U1~
N TP IRIHS ) BLUCIMI ) v r—T— )L 7R (B HERERSA) 3202 1 £3ARKEZADED) ZHEALTLET,

%4 S (E BBk OIS DR AREDS EIC DU CBANICR A Eh CE B AL E T,

%5 NNl R EEDFRERREL OO, I/ T3 (Bon U RHS IS CESER) Z7 a8 \ET .,




4. Fh - FHEHE

HEHIAHXTE

RS DEDDEMUELE T fefU BENITLZ<KIRE I - XHCHBVWTNE D EE R 2 BIRET D
HalE TAMETHEMEVET,
* N DEDESNIBE BB EUS W RDINGED BTN T 7V NIBIRESNSFIATTA T,

BN B AAHDEEEHOEEMEACLET,

B A K % PFERHDTEDDHHF CICIBAREZ LTI CHIILVWVEEEF T,
. (BARE=BAMBXBAOH+HBARFER (BHA))

LSRRV BRGERAIDESD DRI ELET,

e AN R AR EHES LE T,
R i 5

LB ARE [FAIEU CRERARNSEEUC7EEXRENS. RETRHICHENTHILWLLELET,

ZEESHNEE I DHICIE BABEFIAHDRMITVE B Ao
(1) BFARAARIERICOVCIFSRFERICBELEDELEE L,

FIARTHIER

PRI FAICU TR BB E CELFTL /2L R HICf o TR MBI R BB BDFT
S <3 st CBmL A hE S,

U 202051281 28052021 4128 1 4HEFTELFT.,
. B LECHIRIE. O T RIICA MRS B EE R T AL RO TR ENA FEC Y,

o T —

IR DOEBICRIDEEMEENEE CEFVGEF BABEFAHDRMNZHRIETHIEN DD,
NS FTEBCRITN O NEBAREEHFIASDEVEUN CED LN HDE T,

SEUSERERON - BlEEESES [HiEC S OEG IDELE

SHIMOESEIVE - SNEARBEGIDELE

- TOMPDZFIFENEB

201459R17HNm52024F98 1 3H(AREHDHGFEERH)ETTI,

LUIFDBE(ICE 77V Rhig EEEESNSIENDDET,

- TP VROMEERRRN20BAZ NaldlLLedofieHa

- TP UREERT HCENRMEDCHEN CHAOEEFARHNRO GG
- POZE/EVEBHRELUEE

B4R 1 58 (REEDHAIFREEE) T,

BF | DORER CEARAN DR RELET I JCEU M FTDEZITOBDTIEHDEE Ao
WERERV NG VRS R RRICUOCRERN OBV COERHBF CICRBECSHLWVZRILET . B8
TV Z<KREDI-RZEFAHDHE(F D ECE (385 [ESRBFHR CTT7VNICBRESINE T,

EEEDIRELE PN =IE

ZRESHDRBE(ICHUCTIDREIF BRI AHE BHLE T,

REBEOIUEERICEASHE ERRESEIEH INETEIRDOOIEEERFEIRDHZCHUIC
RITERREEZFL AN TV DR E(CHU CIRGER I8 U TR UE T,

st EDHEERWVIE, [REMRIURERFT] LIEDET,
SN BRTE [AEMTURE(SE [FH0E £ A BRIREIFRRBHI R DBEANR T,
FHERO LSO REAEARIEFEASNEE Ao




T7VROER-HHE

[D7VRDEHA]
DTN OBRZREEICCEBIBVEREEET,

KREEDERNICRIBETSEH

FEBIER(E3.3% (Fitk3.0%) & FRRELE T,

FHUL(E BRFEtT BBV G ETZEL.
(BARFHR=BAMEEXBAOEXFHRR(FHL))

BTV ZIKEI-RCBVLWTINRD B RET 5 BFHHELET,

BARFHH

SEERF BARKICBIDT77 VN RERIBICOVTOHRA BEHRRME. EHEFRTFOMMEL T IRFTTRHIC
SANONE T,

(EEAAESACEEN DDDFE Avo

REEDMEEMECRHENICRIETOIER

T7VROMEERERICHUTEET.023% (Fi1k0.93%) hiHhD. H&4 OEZAEMEE(IC
SBRENE T
Bt EICHAERF ELORBHDBA AR REABIUEERDRERH(CIEEHE

NS IANEK T o STILFEDWERIFLL I DESD T,

REHHT. REERALCN T DIEREDEMES. HinRE. 8EH
BRESSEORRERERER. BEMEADS EER. HIUTN
SICfIHE T SEFEDI
RmBEDOOEERER. NG D e REAE EEES DL
B RIMNERARESORNES BARDRERREFDBER
RHER . BROTNSITHIBE T DZEF DX
FH0.033% | EEVEDTIRRE-EEER. TEIHENDODER DT,
(##R0.03%) | EFEMEDEER. BROTNSITIME I DEBDOXIE

... FE0.165%
Spope | BRI | (a0 1505)

F#£0.825%

BRI | (34120 750%)

Rttt

KB T 7V NOREEERSERI U CUFOERANDDDE T,
J0—)bA VALTPUR

FH060% | BIPVROBMAUSORRTS. BT ROEEEE. B 77 VRICH
CHEBSIEDDDF AL TBBIRBER. BIUTNSIIHES DEHOR

EREEEHR

({5558 M)

NRX—TJ=)U-TJ7R

s S, BRI T HRREDERER ER SN
7 EHAN | FOERESHTT,) BEMROHEER, BRUTNBIC

LEERSESAMPbiiil

7 VROOFEEEER. W) i REE - ERE D3I
W BERUNOICHIHET DEFE DX

SEMEDTIRRE-BERER 2SN ODER DN TR
5. [EFEMEDSTERER. BXUOINSITHE T DFEF DO

F#0.1045%
(5¢4%0.095%) ARFE=AL

Rttt

RENS | B ELREICHUTEER] B2%IEE (Fitk 1 53WIEE) HHHDET,
B8 | 50— U1 VAL TP YRICHBESREDI9.9%ERE U B DBND TY . BE L T7/ROMBALRCELD,
(BIE) | =EOaEcREIEANBDET.

11



T UTOERAEDRHIINCEFRT. 77 /RO BEE(CREV. BEEMEICET ESNE T a2l

BHENICT 7R EET DB HDFT,

- BlEESDES | Ch'h DB CY5ZELS HEDM N EB B RO TN T DEFOMMEEL CEEatt S
([CANONE T IED . FOELEEHES IR CSENTVDIEEDHDET,)

- NERBEDREER (UHBEDREEEONMEL TR DETL CHDRERTEITTIDI
E)

- (SETRAFE(CRI O 2 AR

(SEEERONIE(CRET 2EBA. TOM I VRDBER LN BB

2 RBIELT. I7VROBHREEZEDEIRICE Y DRBIEUER  SEEICHAET EUE T,

EANORE CRNOR (31) 1521 pBASE. T ROBRKR. A%, BELESCEDEHL. FACE CEE. SEBLO EAED

BER-FHaH RH->THNZOBERECEEH T DD REETENS., BAEMICEEHLTVER A, e, FEoDREIFASEIE.
EEICHDBEANERBECEICELDTENS, EENICEHUTVE R A 5I0. ZOAEHEEIR. SHENT7UN
DR RIEFRE T DB ZOMOBRICENEE . TR D ENTERNTENS, BEHUTVET A,

GE2) H0—IUbA VAL IT7VRICBVTIE. ZOBREEARE T HRERINEE I 2ERAEEDSE RE 5%,
BROEEEADEHT BE T7 VROV TOEEEBEON L CEREBBANE T7 VRN TEETHHDET,
12120, B U7V ROMEEEARE I U TER0. 1 1%% FRRELET

3 B ELRZEICHUTEEXO.022% (£Ik0.02%) # I VREBERAEH L. TOHEUER

B EICHAE FUE T falU ERB330 M (Fi3k 300 M) & _FBRELE T,
(HFEBEERE. EEMEDM B ERDEETEFONMEUTEEEAISSTILADNET,)
P, L1 2BKrUBDBERFDFMIF. A RKEREECHRIDENTEET,

() LECICBIFD[H (FOEBR B IO EBRIEHEE C I,

[BisE]
m A (FLL P ORICECER DRI CBEASNE I,
u DI RDOFRIEAEANDEREEDRRHINFDORETHD . BT EFICIDELDHEDHDET,

EEESEUCERBSNE T,
N &% 7 B B | PFSHROKIOMARH | T@EDEeCwULT
20.315% (Fr{S#: 1 5%. EEASRIFTSH0.3 15%. #7585%)

BEMBEULCERBSNE T,
FTSBOBLUM AR | s () RO ROBEROZER EEm) (LT
20.315% (FfS#% 1 5%. BEERFBIFTSH0.3 1 5%. #h75715%)

CE1) L5F 202 1 F4BRBEERSNDED TY FUED W ESNISHEEICE HESEHEBSNDHEDHBDET .

(E2) AR EIFRETHIE (NISA- T2 ZPNISA) ZCHADIEE . BF . NISAFFERE 1205, Y2 =7 NISAFFRESOFHDEHE THICICBA L
REHIRBIETEN SEUDEEAEBRUBEFSDOF-IFEREEDF T . CHIRICENDDIF NISAIFE20m EDT5. 2 =7 NISAlE
TBR0mATBDIT T R CIFRROAREZRR T 5. —EDRUICKET I DHRELEDETT . NISABLUT2ZFPNISAICDVT. 5ELLIF
IFEatCBEVEDELIEE L,

CE3) NERERIEROBAEIF oI HE IS N D ECR DB ED L EREDHBED HDET .

CEA)VENDBEE LEEEFRFDE T,

CED) BEDERVOFMICOWVCIF FHHEEFIR FHES) [CTHERSND L ZBEHIELETD,

BRe (BK) 8
BRUEER




JPMorgan

Asset Management




JPMorgan

Asset Management

KREESHAE(XMERES)

JPMANZA A VAL (BAREER])

ENEKRE AN BEES

2021.6.11

COBERRECKDITIIPMARZANA VALEBARER) LTI 77V/RIEVVET,) DRBIEDFEICOVTIF &R5E
Rt(E. EREmENE A (B23EERE255) U T ERMBAmIG A ELWWET ) EERDRE IC KD BMEESF
[EHEZ2020F 1281 1 HICEARMBBRICIRHUTHED . ZOBHOMAEF2020F 128 12HICELUTVET,

Z = #

2 F 5w

(77 ROERDERETVET.]
JPEIVAY 7Y IRIX VMR BH
SHERNCIEE HRUBEREH$H3305
RUFAH 19907 1073 18H
g8 K & 2.2188BAM (2021 F4HKIRHE)
BT DRAEEMEDAHIEENE

57,9948 (202 1 F4BFKIRTE)

R = &

TEL : 03-6736-2350
(RIS FEZERH DFRIOF~ T4 5E)
HPJ’RLUX - https://www.jpmorgan.com/jp/am/

(D7 ROMEDREDSUERZTNET ]
=F2UFJEERITHRIARHT
(BEERAST BANYRAY - AMSFERITHRIE)

OT77V/RDRFTRABIUEEMEBAZFOFM/LIBRIS. 50
DEASHOR—LNRN—ITHEETEET,

OmiEmEN5 VA 1 DRFEIIRICE DT REEBDFKICKD
REYTNHERREE LN BRERREE I ELWVET L) (E,
EEDZEFERHDIN—LNR—ITHBHINTHSD. T7/RD

REELNRFFBRERREICHIINTNET,

OFKERR B CHBERICRIDRFTRADZMNELE T,

OFKERREDMNZCHERINCHGICF T DEZER
UCLIEEVEIHRBBLLELE T,

OFXEFERMEmMES ESF 1 BEROREICEI<LBEHRREETI,

O77VFDOBEEAEICEU CERGEEZTOHEI(CIE REBENRUOREAANCE T AR (BH265F AR5 1985)(C
BOTERCROEDOROZRRT dFzT\ET,
OT7 VRDIEFEMER EFEACE DERARHICBVTHRIEESNTLET,

= RS
i‘%&‘i LS ﬁfg&%ﬁ% B SHEE  DENSLE BEE  BBEAvY
O (R e B S
e pI5t aEEs | (aEEs (@ERSTEY E%‘? (éi;,ig) +7. 5D
(KTt B REEIRE)))) = TR

MEBURXDICEH U TV ABANY IVIF WHTOAZE U X ZICHT DNV IDERZELHLUTLET,
T7Y REZ8VINTCOERDE. BEXDOERICDOVT(F —RHEFEABREBTEHRDON—LANRN—IZCELEETL,
HPJ” KU X thttp://www.toushin.or.jp/

CBALCKRULTR . FXEOATZ+DICHHTHIF S EE L),




-l . J7VROBEN-45E

J7VRODBEMN

REKX T 7V FOEIMESFZRENEERRENREL TCERZITL. (SR EDOF RN
BHRZIINDIEZBNELET,

BEFTFURER [IPEIHY A VRIS T 7Y Z=00—) YA VAL T7YRIBEUTGIM
IvI\RR=T =) T7VRF(EEHBIREREM) | T REL T 7V ROFFMIC OV TS R
[T7VRO%Re 7 REX T 7RO 7ZCSRTEEVL BB U N eNevz[ 70—/ Vb1 VAL
T7RIBLUOINYR—=T =)L TPV EVWNE T,

7

7
1

FDYFE

R DESF %Il U—N(REIT) . Z DfthDBEEESF 2 ERNREL. SV VA LIRS
HITELHDHHERIFCERD 7 YIS RICHEUZELEX T,

HROBEZ K. U—N ZOMOBEMEEZSICIRETHITO—/VUbA VHLT7VROBALLERZ
SR DEEDIC.HBTCORNMBIRETHNR—T—IU- I7V/RICENTIRELE T,

[U—hEF TRERDSEBRZED AHEFIHREL. TIDSBSNICEERINAPABED TR ZIRER
(DT DIREENNEREFTENEREEASFOHHEITIOEMAZTZL\WVE T [FEEF | EE AEE
ESUICAEEDEEBES IO EHEZSCAHECREIT HEEZLINE T,

[ 2 ALINE ] EF D7V RORERICRAT DEFOMR(I—RY) MK DEAEH LT — DD ECEZ
FETDNAZLNET

[Py SR L RENREF DA M2, €DEA B, HiEFICLoTIO—/VbA VALTZVRD
BRI RLIZBDZVNET,

<7tyhoSADEI>

KREEISES FEEEZS

CF) EEED7 YT SABREANSIEWEE P _ LA D T Ty NI SABHEANSNDIBED HDET .
Fle EICAVIBWNTTUNT 4 TEBE 1 ZITOHBERHDET,

[\ A —JUREES | 13 MRS OB 5, BB 182 (4B  HLl FOBDEVNE T, T HMEL .
TS ESE B TRIBD DS SO .
(SRS | %, U DR, BBB—HE t3Baadti L EDBEDENNET

®1 [ EF ESOTAMBRDIILANDEREDESG VWV E—EDIEE CERUCEDT. S&PIO—/ U L—FT 1 J(S&P#) L—
TA—RAVRREI =X —ERXA VT (Lh—T+4— X3 EOBMEEDMT S LE T

*2 S&PH*DHZE

%3 LA—TA—XHHD5G

*4  HEARAEEDT )L — TR EESHET .

FEE | £ ERNRED N RIBECHHEFHIMSNOED L Z2LWNET,




MBREFOZ(LICIHUTEHAND 7 YNNI SAB LU ZDED ZHENICEE
LEXT,

NOORBEDTAR. Z7 Y S A D OBHZDEC. MBRESFDECHUT,
A VALNGRBIHME EHDMDROIGFINS 7 YIS R7ZEIRL. T DE ) 2 ENRICEE
LEdo

<TFEYRISADEFEEA X—I>
HADBHENERNICEVES BEFOBANEDERNICEVES

(F) LEIFAX=ITHO RED 7 YNNI SABIUZDEEDZRE T DD TIEHOHFE Ao

3 J. P.EBIVAY-7EyMIRIAVDITO—-/INIVIERYRNI -0 % FRALE T,
J. P ELHY PLYNRRIAINE SPEIVHY FI— R P IR AN~ BEOHROMERH OREERL YR AD T TV/RTT,
B YIVF Py VU1 -3V RS TRAP ERERICFIET 087 Yy h IS ADERTF— A
hSDFHE DT DERMNERIELE (XILF 7 EyhVUa—Y3V XFE) [TIEA5NE T,
ERBHERET YN SAOERT — AERLCERBZITV. MBREFDOZEICLUT.
HBANBDT VNI SAB RO D ZHENICRELF I,

<JO—-NIbA VALT7VROERTOER>

pEvapi HEAND 7 EYhISABKRUES DIRE. HAND 7 YR SABLUESTDREL
JO0—INIL1VALT 7V ROEE

_ * \ HANDT YRI5 R - B ORBIITEE
BT INISRABLUTO—)VbA VAL
i TPIURSEDA VA LR IR EIEDURS Bl DBEEIRICED
RILF- Tk | TOORHE | THERHEOZILICHIS
YUa—3vxX T =&
| BT YNNI SZADIR | EFIENE
T4 = RE
HAND T BRI SRERD DRE — —
' - BHDIET E e
=i VAN
ST - 347 oy BT YRS ADERF— L\
— - RIEE RS U—h e
2745 = B7 YNNI SADRERIE | A VAL B EDDZEDES | M .;u,
S7EYNISR 2V g - : Py
: ‘ BRSO REL , a .
DEEF—Ls [ == N v
| E7RNISRORADENE | CROBEN, B EEHT ,
LFEMDMIEEEIED IR J\A A —)URES T 7
* BRF—LFERH. TILF FyhVUa—Y3 X CHEB T 2EEDHNET. T SR S s

CE)BRTOERCOWVWTOFHEIF &7 REFLIT7 VRO <JO—)UbAVALT 7> 7ZCSRTEE W,




77 VRIEEA 1 58*ORERICRENICHEZITVE T . X3, 6.9, 12ADREH;
[CIR—FADEETICEDHHDET,

JEr2L WS NB 0 EZ1TDB D TIEHDEE Au.

[R—F 2H B & IF BAORENEHEICBIC ERELTHRIBTEEVNFT,

* 1 BADMAERDGEIFREEXHELEDE T,

[HEEBZILDA X—IR]

1 28 38 48 58 6A 7B 88 98 108 118 1278
RE RE RE RE RE RE RE RE RE RE RE RE
v v v v v v v v v v v v
PR SR SR SR SR SR SR SR SR SR SR IR

LEIFRBEDEEDA XA—IHTHD FERODEEDTILNS LT DEEAICDOVTRE. REET DD TIEFHDFE A.

BESXTI7V/RTHHI0—-/I\ LAV ALT7VRICBWVWTIE RAIELTABAYIE
TVLET,

JO0—=)bAVALT77 VR RAIEUCEERS (A —0O) ICHUTABANYIZTVNET T, —8B
HEIN\VIZETOBEVEEZRE I 0EAHDNET,

7R 0=, VAL T7VROFRBEEICDODWVWTC HHTABANYI LR T7RD 17
ISR HREL. A—OEMEDABEE I ICIDFEZINAFT T (REEED—HICDOWVT. A
NI ZETOIEVNGEEDDDET, )
TOR/RABBNVIZTODEVEEDRBEEES I —OED (FCFHEXEEDREBRE M
ED) BBEEECLOFEZERTDBENDDET,

BEZHOEEICDVNCE IEan. BEEE (O—0) [CHUT(FIFRICH L) L] U
BHRIRERRICTSRAELED. — AT HZEEN . EEEE (O —0) (WU T EelFHITHLT)
TEUCBAICRERRICNA T AELFDFET,

T7IRF T T7IXHFNCTERLET,

CDITPIRDI TP AT TPV AHFRITIENE =T 7V ROEZZEY Y =T 7V NIIREL.
EHOINT =T 7UNIZDERZLDDIREL T 7/ NIRELIREL T 7V NOERICE MEEES
([ORETDHEICKD. ZDRENTERZITVE T,

NR—=T =)L TP VNI R—=T =) YT —=D 7 Ne@ U CR e CTIRELE T,

<T7PUR> <IHP—=TFUR> <EBEFRT7/R> <FERENR>
. J0—IN\b1 2V ALT7VR %Il U—h.
GIMAR X~ =
HAS — ; A h s 1876 el < Dt DB

} . S g <FR—T— -
§ — VZE,@?#%FQ K <BEETTVR> TH—TFUR>
N B Prouila w&E wE wE&
—ERER S BREREHA) ﬁ <%—J—): ﬁ IR—J=I- ﬁ TS

PEZ N <—— IS4 Ao &—

B B B
(B <BEXRT7UR>BIOKR—T—)UN T =T7VR>OERBMZSOFHICOVTIE B 7 RELTZVRD
7z CSRTES 0,

<NE—=T7VR> <IY—TFUR>




7 BT 7 ROYHH

<JO—-INI A VALT7VR>

n

FERERR

E 5 E R 7S E

JPEIAHAVNRAA YN TP A=00—)\)bA VAL T7UR
(JPMorgan Investment Funds — Global Income Fund)

JPMIZO—=)\)bA VAL T7VRAOTR)

(JPM Global Income Fund I(mth)-JPY (Hedged)) (FIEET.HN\wvY)

WOV ITIVOFENERREEN

FIC A VALNEZETHFROBRMASCIREL, K TUN\T+ TEEIHHALT,
TBERISA VAL RO ZHELE I,

HERDESS #R I U— . ZDDBMELSS

HERDES RN U—M ZOMOBEMASFZRENREL. EWVA VALNRGEB KLU
E_EDDMOERRF CED T YNNI SRICHBIRELE T,

O mHED
NIVF P yhVUa—2aVX(E BT YO T ADMASZEBIZEDUR T N
FDEEDE G MHEHRFZEFER SEROVIOREPE TV T ADNGZ
FRALXRT . E7 YN SADERFT— ALK E7 YNNI SADKRERREDH LU
IN#RD RBUPIREDMIE 2 MM 2HTUE D,
NILFTPeyhVUI—Y3V XAANTEEEDFAZERBIE (XILF- 7y
VU=V 3VAFMRE) E-RB U BT YN SADERT —AIE EEC O
D7EEREIENMEAE T,

@ BANBDT YNNI SABRUE D DRE IRE ST T 7/ NDOIEE
ERBAEL. OTHONCFABLUFHE DT7ZE L BT YN SABLU
KRBT 7V NEEDA VAL PIEEESED AT ZER U EAND T 2y
ISABRUZDEEDERE LM AANDRESNIE T By SADERT —AIC
BRUE T Z% 7 YNNI SADERFT — AR A VALIRBS RUME_EHDED
HRDOBANDHMZRELE T TOR. EEXDHKS MBRESZHEHC
SR DMBRBZFD IR ZERBUE T,

® HANS T YNNI SABRUEDDREL
ERESEF BAE7 YN SADBRT —LAEMBREFICOWVTIBRRIRL.
BANDT YNNI SAPZDEDZHEINICRELE T Ly DEBENANE IR
Ulcisa. REUEDRE N 2% 07 Y SADERTFT —AICHERUE T,

J. P.BIWAYAIRANNA NI R—IAIN 20 (KEEN)*
*202 1 F3AKBRICBL T R SERZTOCL\SERRH T,




<RR—=T=I-T7VRE>

GIMIv) > R R—T =) T7 > RF(EEHEEIREREM)

EAFE ISR AR

FETORHEZRENSEETERENREL EEMEDRE LN DERZETE
UCREERZITVET,

el Ol GIMYR—T—)U Y =D 7 VR EBEERERER) U YR—T )Y —
T7URIEVNVET ) DRI e FERENRELE T,

=S ANl YR — T — ) N =D 7 U NEB U BADFEITENFET T ORE COREZFIDIC
KREU TTHADLZEMERE LN DERZN S ECDIC BULIRENEDIERICECE
LET.

U FENR=T =X =T7VRCHBITHERTOEATY,)

O BBEMR. A VI 28 M. BUaEYIOEDSDREZREF A fchizRdEulc
BEOT REWRZRELET,

© {ERER (E25) OFETHOERN FHIFZ U BRIFEMRIC OV CEIZR TH DD\
EIECTHAONZHIMILE T TOBEICHEWVT, EORBEDFEITHICED K DIFER D
TEREITODZHETCRELE T,

® @ZBFA MMABMZEEDIANR— T =)L P =T 7 UNEBELFTT . TDRR.
NR—T—=IUNY—=T7UR2HICEWVWC BRVURD  EMEE R OEZ BN
KETHDLIICLET

JPEIAY Py YRIX MR AT (FFERH)

NRX—T=)L N =T7VROBRZJIPEIVAY PybYRIAVN UK UST U

(REEN) [CEFELET,

REDHNRETHEEDELFIEHIPR

B IRINDEERE(FITVE B A EB BRE L T 7 VNo@ U TESS I U—h ZOMOBEMEESNRE
LET,

n NEEEENDREEIG(ICIE HIBRZRITER Ao

" REEEORMESDREGFTAFNDREN S (FHIRZRITEE Ao

NI D57 BoT5 &t

BROREFRC. 2RO D ECIREBOSEHEN CEEMERKE, TURBO BEDDECEER. A ST
FeRU CHERERZRELET I [IEL M T DEZITOBD TIEFHOFE R Ao DECIE DEETIREAD DS
BRDENREA(T7VNDREN(CRAIT OMRINDERE BESONEBBRVI—DDEERZELT D
NEED ST 7 RDBERZEZRRUIZDD) DS FITVE IO BED D ECERRE LN CRERNE D ECEERS
IDDICBANENREA CIFRNET DHE(CE ZNANDDENREDSBITVE T iz, SH.6H. 9K,
12RDORERICIFEC ERBULTCHECIT DI EBHDDET,

FRDODECEDSILNBROZDEERICOVTRAL T HBD TIFHOEE Aus




NI ECE(CR T 2 EBEEIR

SRR FEITEONBERFELED  RESTEOMEENSTIDNET I DT DEEEHZINVONDE ZDOEREERZT.
BEMEAITHDET,

FEEFECTHEEIHLDND A A=Y

sagowa: D

D EE(EGREMPICHREUING (BB RGOS FNR 2B LOEMEAEFORE M) ZB X THILWhNDBEH
HOHEY . ZDHE. SHREHOEEMERRISAHREHEENTNEIT D LICEDET,
Fle DEEZDKERL B FUBDREHHRICHIFD T 7V RONRERZERITBDTIEHDEE Ao

*1 EABEER (BRI BrOZOMOBER FHEZLLET,
*2 BMEESOFRESEZEETDNEZLNE T,

*3 FHMOIRZEZHET
REHARICHEE UTEINR ZB R THMON DS
RIEPRER N SEEMBEN LR LIBE RIHRE RN SEEMBEN TR LIBES

10,550H

Pd i
10,500 (®+@)50M DEE 10,500/

______ * 500 100H
10,450H

10,400H

ARSI
@® 201 HDECE

* 450 100M
B®+@) *80M

______ 10,300/
* 420
®+®@)

- = =

BIHERER SHPREH D ECED SEPREH IR BIHBREH SEPREH S ECHT SHPREH D ECR
* D ECREES00M * BOMZENAE U * BRI REEA50M * BT R EAS00M * BOMZENEE U * B REE420M

CH) DB REE ORBIEREOESF NGO SCORERREDEMAZSFDTERES VICONRERBEIEHSOONDBEETI,
DECEF DESEICEDE DENREAD SIDNE T,
¥ ERIFAX—ITHD REDDEEEPEEMBZRERITDEDTIEHDEFBADTTEELIZE L,

" 2MED T 7V ROBAMEEICKOTIF DEED—EECE2ED RENICIFTAD—EHLRUICIESE T 2155 D%D
FI. I7VRBARDERIKRICKD  DEEEER LD BEMEADE EMDDNE N O IIEEBRIK T,
HESO—HHTAD—ELRUCHST 258 HESOSHHTAD—ELRU [CHAST 258

BEDES
SAIRSE STAIRS
N ERIHESD) N ERIHESD)
SHED BEED FTARILRS RIS ERS) FE=EMIC
BT PEEZIE AT SEREZIE SERD—ERLARLEFEEN, ZOE
(EYMERTTAS) ELAE(HER ) (BPMERITTA) EAE(HER . 2B IHERTTADHALET . T 7T
(DECEs L (DIl FLRR (BRI HERS) B S IEEH
{BRI5TA) fERI7TA) BOEEDET

LBENEE | ERTA(REEDT7VROBAMER) Z LR DN ODDEETI .

TAINRE (FRINEER) | ERTAZ TEDEDNODNEEE T nERORBEDEFITAIE. TALRSE RN EEE) DREIEITHALET .
(B TEDEEICHNITDRKICOVTF BEFi FEHEFEID[T7 ROBER T 2SR,

¥ _EECEAX—ITHD ERITAPEEMER. DEEDEKEFZREIDHDTEHDEE Ao




2. KREURD

I7VROERICKDERIETNTHEHERICIRELE T,

RESFER TR DIV EREmM T Y . IHEEER AT EEEEDE T,

BEEMIBROZHERA

J7VNEARELRT 72 NoBU CERANDESS I U—h T DMOBMEEEN IRELE I D
C.LUPDRIGZERDEE(CLOEEMBNEEIL. NEUICHE(FIBRZHEDIENDDE T,

<EFDURT>

{ERAYRS BEZFOFETEOMBIRRDRIEPRIE. TET DERDEIEALEFICKD. TTA-FR
DSHLWDENTZD. TTAFIROSHLARIEWVIRREICIE O TR G FIe 2N FEREN
DB E(CIE SZEFDMELEE NETHCENDDET  Fic. FXEZFOMAE(E.
BRDEE(CLOTCHREY MNEITDHZENDDET

ASE G )\ —)UNMESS(E EF DR EICON TS A ZEEN I HEZFEL COMEZR D&
OISV R &6 (C, BUa- AR BRITRMOREFOREZR|T TSN EE) I DRIV FE1LL
UTeiBZHEBL CWVWEK T DI )\ A A —)LNMES DM A HE L MESS
([CHENT HRINEBARDOERCL DR EZRDBLRIT EE) MEITDENHDET,
R\ A A = )LNMEZFF AT DB WMESSICEENT BIECDIERURI B EWZH.
SRESFDMIEDROARELZEE) MEITHENHOET,

EHEEURY SHDOZEBHESDMEICREZRELFRT . —R(C 2FP LR UCHBE(ICE B35
DB NELUE T . FIZECLDEZFDIEZNE DIRE(E. EZFDEF /. FEITE.
RS CEASNED,

<HKINDURT>
HEREI R RIS (& BUa-#F 1B TR DFE MBIRDOZE( L. miBICHITHFHHE:

MAECRDOTE RS BEHITDCENDDET

<U—KhB XU ZDDURT>

U—~DURS (@) RBEAREEDIURT
U—NzFHITI DIREENSFIMRE I OABNE (BY) DAFRME FUED. &Y
REULEDTOHE. NG MENRIE T HZENHDF T Ffe. U—NzFITIT D
KREBEANSHZCODRBEIDAHEZTHITOH G BELTLEMEEAREL
HIFDTENBDFET . COUCERICKD. U—PDMENESR) METDIEN
HOHET,

(b)EFIVRD
U—NzFTIDREENFIL REITDABEDISEZDFH CrErIfkE
DODEBEANITHEEFLTCVDIBEDZ L EFD EFE &FEIBODEKRICKD
U—NZzHITIHREEAFONREZRILSEE T COKRIFHE. U—HD
MENZES MEIDILENHDOET,

(C)BIEVURD
U—NeF T DREAEANFICE —MRDEFEEERRICEFRO PR MEDRIEIC
KO BIEDTIEEMED DOE T BIELLEE. U—FDMIEERE FEL. MEH
TOCEDIEDHHDET,




REREURY ’ERIT7/NCHHIO—)UbAVALT7URCEWV TR RAIELTREAYY

ZATVEIT DNV I ZToIGE CORBEH I AT ZETEI(NYIITDIELTE

FE Ao

bGP S/A ST ECIRE U E(FL FORIIELURID DD, TDFEZR(FREEEDMIE

HZEE T HHREMNDOFT .

m SEEE R U T—BIICEUA. A LR BBEDANLE Ess/dEN oD, Bl
A PBEEOMASICAEHE T DT REMNDDET .

" BlEEEs @EMEORROVNE REVEAMEV D BIMEES BB DMEEE) A
ARELIFDGZEDDDET .

IEECEBEUCERFI DRI E PR ERBDIRER C. [BRARDEEPILSR
FBEDEHIDEFDCE BIFEBEICED—HNERFHIBADDHEND. FH
UIFLER LD 7ZR(T D ENDDET

B iEHDCEREEREDEN D DB E P —HEEHHI DR B PHFHIDEADH
HOHBEDDDET,

VA E 08 1B T 7 VNS TUNT 4 TS IZRAVNSBENSDET TUINT A THSIE,

URY ZTDHDIREFERELERL C AMEREZSOMBDEE) XU CRORELMIEHLEE)

NEIDIENHODET,

LR T7VRCBIFIEBEMBOEHERDINTTREL OERBEETHIED
HHET,

ZDfttDEER
=2 0F IHIE GEREmES A3 75%D6) D@ERIFHOEE Av.

URDI DERFH

RSB RUKREL T 7V ROERBH T GEREFID S UIcEBFIDL FICIBIF S EIA
ZOMDURIEEZITVE T,

EHNRPURTKEDZIEDFT TV

m IRE i IREHH. REFREDETIRDTF TYvY

T BEFXT7VRCOE REXT 7V ROERZHLDEMAEFID SIRIIUIEBFIIE. EECD
FIR(CHNZHNG Il = P IR XS | OB HE. BlEIESOHG [CHh D DBIEEDF v
ZITVE T,




EERH
TRIS T T 7Y ROBEU RO Z TRV LHDBRD—DE LTTHBLZE L,

<T7VRONEEEIREEEME FREETROHER> <T7V/RERRNGEEISALOFHEZROLE>
2016445~202 1 ¥3ADEHMICHI. Tr/ROHRSERER  £DJSIEFUMBICHI 2EMIEE (BRFKER) ODFILRNEE.

A (ER) & SRS (B ARES) OB ERUZBD T, IPUREREIISEE S S 2D THBRU B0 T,
! 5,OOO(H) (%) 100 (%) (P016FE48~202143H)
e “EAE
= § TE 1
13,000 60
12,000 40
11,000 ""W W20 11.4 21'8
10,000 Lo - o IEN o B
9,000 20+ -12 37_1 5.6-
8,000

: : : : 40
2017438 2018%&3H 2019438 2020&3H 2021438  T7UR BAM% GEEK FEEN BARE SEEE FEEE

(TER)

ONEcEBIREREMEA. FEEHRMIERR OB DT M3 [RIDDECRZDECHIC T 7 Y IBREUEHFUCERUZBD T,

OT7VROFBEIEEE(BRABR)F BRAREZD 1 FillCBII DN EEBIREEEMBZEN L C. ZOWEREEH U BDTY . (ARMBEDESIFER
DEXBZRREFFLTTRENS | FRBDR R CIFELINFEAvo)

OREKFEES SADFBERR (BARKR)F. BRREZD 1 FRICHIID FELOERDEZR LT ZOEEXRZEHUCHDTTY . (RRGMBEDES
[FERDEXEHZBREHELET )

Q77 VRERRNWFEES SAEDFBEERDLR(E. LEDSFRDEBERRBRICHIIDFHEEEZANT. ZNSOTE BR&/IVEIT STICUTHR
LIcBdDTY,

OT77 RO EEFIREBEMEDS JUFBEEEF REOEEMBAS IO ZTNCEDVWCGHHEUCFEBEE R LFELDEEDHDFRT,

OT7VRIFARRNLEEEI SADECITRET DHDTIEHDE B Ao

ORKRWLBEI SR ZERITIEH
Bk - - - TOPIX (BE25A3)
SOEE: - -MSCIOo Y 1 188 (FHiAd FAN—2X)
FEEG - -MSCITNY—I I =T wY A T v 2 (B HiAd . FAX—X)
BHAEME - -NOMURA—-BPI(Ef&)
SEREE - FTSEHFEEA VT vI R FREAR AN—X)
WEEE - - JPE/ILHYGBI-INv—YvI v —rwy-F0—) UL (AR—X)
GR)BADIRMIG. BBV IETOEVNBDELTEHSNED T . MSCIIZ T (88 (BRM4AH. AN—2) BRUMSCIIN—I> < —w
VA D TVI A (B A FANR—R) (G ZESH CTHIEELTVET,

TOPIX (GREFKMIERD (& M HRREIZFENS |7 (WERRELESELS [FT) DHMME TH O FEHOE N EHEDRK. AR LEEHICRT T N TOHERIS.
ERFEEZFES I E LU CWVE T B, 77 VRIS WERREEZFENS [FrC KD Rt RELETIFERFTSND DD TIF S L R RELZFS IS, 77V RDOFITE (&
FRICERTDNDEDEZICHUCH. BFZELEE A,

MSCIOZPAEHBLOMSCIIN —I VI R—T vV A VT VI AEMSCI INc.BRERLCWE T B VT VIR T 2IBRDERMES LU THEIEZMSCI
INCIFMASRIT DEDTIFHOFE Avo EMEHEIEMSCI INC.ITIRBLTWVE T MSCIOI T A5 (BE2Adr AIN—R) BRIUOMSCIIX—I VT —T Y-
AV TVO R (BN FIN—22) [ FHDFERUCMSCITO Y A 158 (BL2Adr KRR —R) BLOMSCITN—I VIR —T YA V7w I A (LA
KRINR—R) ZEEFERACTAN—RICRELICBHD T,

NOMURA—BPI(EfH) (& BHFZSFHASHOMERML TV T B35 I 2 — VDA EEE T D tb— Y DHEF FBNBSFHA S IRBLTLE T,
Flo. BNBSHASHE ZaZA VT VI ADIEREE. T2 H. Bt ARMZRIA T DD TIEEL TPV ROERARREICHUC—IEEZEa5DD TIFHDHR
Bh.

FTSEFEE 7w R FTSE Fixed Income LLCICKDEBEE SN, HFEEREDEBEDHE NGRS HIBORIMEE CNEFIUIESS A VT vI X
T DA VT VIADT —F L EFRIRMDHZENELTHD. FTSE Fixed Income LLCIE, Z%T —F DIEHEESIUTEMZRLEE T FeT—FDRE.
BRI RHELE COEASEEZENE B A CDA VT YIRS T DE(FEZDHNEAE T Dit—YIDHEF)FFTSE Fixed Income LLCICIRELE S
JPEIVAYGBI-IN—Y VI X—rvy-J0—/Ubld J.PELAY EFIUT =X TIVITIVY—HHERUCHED EFEFI.P.EILAY EFIUT =X
TILTILY—IRBLTVE T,




8. ERXIE

BIHOERREF. Ztatth— AR—Y (https://www.jpmorgan.com/jp/am/) . e lFERFeatt CCHERVEREITE T,

BEDRBEZRUCBHDTH D RO RZTRE RIATHBDTIEHD FE Ao

EEH 202154H81H REH 2014598178
B ERSER 1,995EH REDIE F12E

HAEMRE-FIEEDHR DECDHER
15,000 T 3,500 H R 3]
14,000 | g AR R FMER (1. 2280 3000 | 748 | 2020%118 | 30
13,000 = 2,500 758 | 2020% 128 30
12,000 2,000 768 | 2021% 1 30
10,000 5220 m— 1.000 7888 | 20214 3 A 30

9.000 500 BERRE 2,390

8.000 0 * DRI B FOSODOSRETT.,

#eR 2017448 2019%48 220

* B FHR B R MEA(L, B35 RN ECHZ D RS C T 7 MBREUIcEHFLTERUCHD T,
* D ECHEHREREMEAL, 1 K OH7D. (EFEmpiEiRE T

R—hT2UZ DIBRAR

BEDEE ‘&R
JPMIO—=NL - A VAL - T7Y R (1D952R) 99.3%
GIMY v )\ - IZ—T—)U - 77V RF (EISEREIRERETH) 0.0%
RE - 7BE - TOMOEE (AEIERE) 0.7%
Gat (EELRER) 100.0%
AR E (i) Bl RARR
] EE RS EHEE/ M2 ‘&R
KE/N\A - A —)URES 27.0% K= 59.6%
SoEEKT 18.6% Fm (bR < Z=E) 18.3%
BrE 10.0% e 8.3%
BRI\ - 1 —)L RS 8.3% HE 4.1%
AIN—RI—)L*5 6.1% HFy 3.1%
Z ottt 27.3% Z Dttt 3.9%
A L5
=i R [EEE] BEE /e fard= i
1 | BEBREERRE (TSMC) PRI =r} 0.5%
2 |YLARVEF MRTC EE 0.5%
3 | 7OOvX U—b KE 0.5%
4 [Oh-3—5 R KE 0.4%
5 |RTJUYK 7.625% 2025/2/15 A - A—)L RfES KE 0.4%
6 |[7vi« Rt KE 0.3%
7 | CCOR—ILT 4V IR/FvEFI 5.125% 2027/5/1 | I\A1 - 1 —IU FES KE 0.3%
CPERY e Rt A1 R 0.3%
9 |HCA 5.375% 2025/2/1 A - A—)U RES *E 0.3%
10 |9z)bX-TJ7—3 [ iv s KE 0.3%
AN _EABERIC OV TIE. TUNT A TEBRNTVET,
FRINRFEDHER
s '
b b 11.6%
10% : 0 4.8% 6.4% 9 30%
0% — (F— S ETENF A D e |
-10% : -1.3% 7 6%
-20% : 070
-30%- ; ;

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

*F RN (%) ={ (FEREEHDOEEMEA+T DOE(CSSHLVONHS [FIDDER) +BIFREEXHDEAMEE—11X100

*20 1 4FDOF-INHERFFREAD OFREEKH. 202 1 FOFBINAERIFFIFREEHD D202 1 F4R 1HETDHDTY .
*NVFY—IFRELTVE B A,

*YXR—IJCBIFD[T7URIF JPMARZNA VAL (BRRER) TY,

\ EASEEICHV T BEIFRREMU NS T IRENESIONGEFFRREA FEUERALCEREHLTWVET, \

%1 EHEF 77V ROMEEAE NI DL EFRRLTVFT,

%2 BEE/MEICON TR, i) — JDHMICE SETHEUTOFT, \

%3 D RERREE Iy NEBU CRERTO I, BIEE L 7 Y ROBEWIE TV RIBEEREU TS EDEHEL, 77 ROMEE
BT BRELEEUCHELTVET . BB AR EERD 7 ROEEMEEHICERINTNST —5 (JPMIO—) U1~
N TP IRIHS ) BLUCIMI ) v r—T— )L 7R (B HERERSA) 3202 1 £3ARKEZADED) ZHEALTLET,

%4 S (E BBk OIS DR AREDS EIC DU CBANICR A Eh CE B AL E T,

%5 NNl R EEDFRERREL OO, I/ T3 (Bon U RHS IS CESER) Z7 a8 \ET .,




4. Fih - FHEHE

HEIAHXTE

RS DEDDEMUELE T fefU BENITWZ<KIKRE I - XHCHBVWTINB D EE 2 BIRET D
HalE TAMETHEMEVET,
* N DEDESNIBE BB EUS W RDINGED BTN T 7V NIBIRESNSFIATTA T,

BN B AAHDEEEHDOEEMEACLET,

B A K % PFERHDTEDDHHF CICIBAREZ LTI CHIILVWVEEER T,
. (BARE=BAMBXBAOH+HBARFER (BHA))

LSRRV ARGERAIDESD DU ELE T,

e A AR AR EHES LE T,
RS i 5

PSR [FAICU CRERARNSEELUC7EEXRENS. RETRHICHENTHILWLLELET,

ZAESHNEE I DHICIE BABEFIAHDRMIATVE B Ao
() BFARAARIERICOVCIFIRFERICBELEDELEE L,

FIARTHIER

PRI FAICU TR BB E CELFT L /2L, R HIC R0 TR MBI R D BB BDFT
S <3 st CBmEL A hE S,

U 20205128 12680520214 1281 4HFTELFT.,
. B LECHIRIE. O T RICA MRS B EE R T AL RO TR SNA FEC Y,

o T —

IR DOEBICRIDEEMEENEE CEFVGEF BABEFAHDRMNZHRIETHIEN DD,
NS FTEBCRITN O NEBAREEFIASDEHUN CED LN HDE T,

SEUSERERON - BlEEESES [HiECSID DR IDELE

SHIMOESEIVE - SNEABEGIDELE

- TOMPDZFIFENEB

201459R17HN/52024F98 1 3H(AREHDHGFERERH)ETTI,

LUIFOBE(ICE 77D EEEESNSIENDDET .

- 7 VROMEERRRN20AZ NaldlLLedorieHa

- TP UREERT HCENRMEDCHEN CHAEEFARHNRO GG
- POZE/EVEBHRELUCEE

#0158 (REEDBAEFREEHA) TY.

BRORERCEFRHEDDEERERELET T IEL M THEZITOBDTIFHOHFE Au.
WERERV NG VRS R RRICUOCRERNOIEEUCOERHBF CICRBECSHLWVZRIRLET . BE
TV <KREDI-RZEFAHDHE(F D ECE (85 [ESRBFHR CTTI7VNIBREINE T,

EEEDIRELE PN =IE

ZRESHDRBEICHUCTIDREIF BRI A BHLE T,

SH. OBDRERBHSUEERRICERFERTEERRSEICEH INETEIROSEERFEIRD
ZEE U ERREEZERL. AN TV R E U CIRFT R 28U TR LE T,

A _EDERWVE, [REMIUREREE] LIEDET,
SN RS [ AEMTURE(SEE [FH0A £ A BRIREIFRRSHI R DBEANRTI .
FHERO LSO REAEARIEFEASNEE Ao

11



T7VROER-HHE

[D7/ROEHA]

LIRDOERZREEICCEIBVIEERT,

KREEDERNICRIBETSEH

BARFHH

FEBIER(E3.3% (Fitk3.0%) & FRRELE T,
FHUL(E BRFEtT BBV G ETZEL.
(BARFHR=BAMEEXBAOEXFHRR(FHL))

BTV ZIKEI-RCBVLWTINRD B RET 5 BFHHELET,

SEERF BARKICBIDT77 VN RERIBICOVTOHRA BEHRRME. EHEFRTFOMMEL T IRFTTRHIC
SANONE T,

(SRt ERRER

MO0 FEE Ave

REEDMEEMECRHENICRIETOIER

T7VROMEEFRERICHUTEERT.023% (B1k0.93%) BHDD. B4 DEAEMER(C

RELENET
EEHEICH4BAE LU REHBROEBADBEXH(EMEDH OILWVET,
SIEDWNRIFUTDEBD T,
0. 1650, | I BEAICH T DERSOBMEE. DRRE. 2
Fitatt R0, 50/3 SR DRI R ER TS, EEMEEDSEER. BLUTN
O ST RO
R0 805y, | EHECOEEERE. REHERS RS HESOZTIL
BRFEatt RO 750 | I SSERREEOIN . BARDREREFOEE
' R B ROTNSICIRET 2B O
meras | TE0.033% | EEUEORIERE SERE BERUDSOERADHITIE.
SeRhE (Bi3R0.03%) | EEMEDELER. BEOTNSIMHET RO

EREEER
it W)

(18

RE ST 7 VOB ERRRICHU T ROERNNDDE T,

J0—)bAVALT7ZR

F£0.60%*
WHBERFEDDDEE Auo

B77ROERSHENMEMR TS .77 NOERER. 772/ NI
T DIERIRMHER . BROTNSICBET HEF DX

NRX—J=)U-J78

REH REERAICN T HIEREDERZER (BRZESTLD
IOFRBZESHET ) BEMEBADSTEZRER. HIUINOSIC
BLEERSESAMPbiiil

7 VROOFEEERER. i) ic - REE - ERE D3I
W BERUTNOICHIFET DFEFE DX

ittt
F3#£0.1045%
(Bi#k0.095%) ARFE=AL

Rttt

SEMEDTIRRE-BERER 2SN ODIER DN T
5. [EFEMEDFTERER. BXUINSITHE T 2FEFH DO

SRE/E
=EE
(Bi8)

EBEERERIOTUCTEER1.62%12E (Bith 1 .53%1EE) BHHDE T,

IO—=)\IbA VDL T7 Y RICHEEEREADI0. ONZIRE LT

KEDEBEELEDEENDOET,

SEDBD T Y ARETL T 7/ ROEALERITRD.,




T UTOERAEDRHIINCEFRT. 77 /RO BEE(CREV. BEEMEICET LSNE T a2l

BHENICT 7R EET DB HDFT,

- BlEESDES | Ch'h DB CY5ZELS HEDM N EB B RO TN T DEFOMMEEL CEEatt S
([CANONE T IED . FOELEEHES IR CSENTVDIEEDHDET,)

- NERBEDREER (UHBEDREEEONMEL TR DETL CHDRERTEITTIDI
E)

- (SETRAFE(CRI O 2 AR

(SEEERONIE(CRET 2EBA. TOM I VRDBER LN BB

2 RBIELT. I7VROBHREEZEDEIRICE Y DRBIEUER  SEEICHAET EUE T,

EANORE CRNOR (31) 1521 pBASE. T ROBRKR. A%, BELESCEDEHL. FACE CEE. SEBLO EAED

BER-FHaH RH->THNZOBERECEEH T DD REETENS., BAEMICEEHLTVER A, e, FEoDREIFASEIE.
EEICHDBEANERBECEICELDTENS, EENICEHUTVE R A 5I0. ZOAEHEEIR. SHENT7UN
DR RIEFRE T DB ZOMOBRICENEE . TR D ENTERNTENS, BEHUTVET A,

GE2) H0—IUbA VAL IT7VRICBVTIE. ZOBREEARE T HRERINEE I 2ERAEEDSE RE 5%,
BROEEEADEHT BE T7 VROV TOEEEBEON L CEREBBANE T7 VRN TEETHHDET,
12120, B U7V ROMEEEARE I U TER0. 1 1%% FRRELET

3 B ELRZEICHUTEEXO.022% (£Ik0.02%) # I VREBERAEH L. TOHEUER

B EICHAE FUE T falU ERB330 M (Fi3k 300 M) & _FBRELE T,
(HFEBEERE. EEMEDM B ERDEETEFONMEUTEEEAISSTILADNET,)
P, L1 2BKrUBDBERFDFMIF. A RKEREECHRIDENTEET,

() LECICBIFD[H (FOEBR B IO EBRIEHEE C I,

[BisE]
m A (FLL P ORICECER DRI CBEASNE I,
u DI RDOFRIEAEANDEREEDRRHINFDORETHD . BT EFICIDELDHEDHDET,

EEESEUCERBSNE T,
N &% 7 B B | PFSHROKIOMARH | T@EDEeCwULT
20.315% (Fr{S#: 1 5%. EEASRIFTSH0.3 15%. #7585%)

BEMBEULCERBSNE T,
FTSBOBLUM AR | s () RO ROBEROZER EEm) (LT
20.315% (FfS#% 1 5%. BEERFBIFTSH0.3 1 5%. #h75715%)

CE1) L5F 202 1 F4BRBEERSNDED TY FUED W ESNISHEEICE HESEHEBSNDHEDHBDET .

(E2) AR EIFRETHIE (NISA- T2 ZPNISA) ZCHADIEE . BF . NISAFFERE 1205, Y2 =7 NISAFFRESOFHDEHE THICICBA L
REHIRBIETEN SEUDEEAEBRUBEFSDOF-IFEREEDF T . CHIRICENDDIF NISAIFE20m EDT5. 2 =7 NISAlE
TBR0mATBDIT T R CIFRROAREZRR T 5. —EDRUICKET I DHRELEDETT . NISABLUT2ZFPNISAICDVT. 5ELLIF
IFEatCBEVEDELIEE L,

CE3) NERERIEROBAEIF oI HE IS N D ECR DB ED L EREDHBED HDET .

CEA)VENDBEE LEEEFRFDE T,

CED) BEDERVOFMICOWVCIF FHHEEFIR FHES) [CTHERSND L ZBEHIELETD,

BRe (BK) 8
BRUEER

13






JPMorgan

Asset Management




	交付目論見書表紙
	表紙（JPMベスト・インカム（年１回決算型））
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

	表紙（JPMベスト・インカム（毎月決算型））
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等


