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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




JE i iy 0 #6523 2H 94T « US—REIT « 27—~ (BHREAY)

[N 57 EoE (CRY I 5 BB EEEIA]

ONEEEF. FREFEDABLEER) REBHEOMEENSKIONETIDT. DEEHNZILDNB L,
ZOEHEHED  BEMBRETHVET,

BREBEFETHRSN
IONBAA—Y

REESFEOMEE

O R F SHEHEPICREL NG (BREZRBZOEIAFNRSLUHHERZSCTER) ZEAT
IWDNZBENHIET . ZDHE. SHREHOREMBASRHREREERNTTEI DI LICBIET,
Tl DEZDKER. HAITUEHEHBEHRBICSIIZT 7V FONBRRZRIHDTIEFHITE A,

GtEHIAPICRELNRZE X TZIDhN315E8)

(FIHREEL SEEMEEN LR UEIES) (AHREEHL SEEMEBEHI TELEES)
10,5504
| o || &
I' +
10,500 .’ z 10,500/
ssssssssss -..---.SHQE ------ 100H .
*508
.......... 10.450H *._10,400M
%500 500 fRED e
(@+@) 450/ ©+®) ® %zugﬂ =
. I (il I =
(® @) *SOH --------- 1 0, 300H
____________________ %420
(®+®)

RIHEREH SHEREH SEEREH AIEEREH SHEREH SEEREH
S ECRD SHEctE S BCRD SHEciE
*DENRER *50MZEEEL *DETRER * D ETIRER *80MZEAEL *DETRER
500H 450/ 500H 420H

(F) DEHREAF . ORBEREOESFNES FOCORBERBFRROFHERZZOTER RS VICONEERBIES LUCONBRAEETT
DEEF HEAHICE I HENRENSILONET,

K EERFAX—ITHY  REDDEEEPEAEMBZTREI DD TREHIFEADTTERETSL,

OIZBEEDT7VFOBAMEAICK>TIF DEED—EBE(EZ2 BN RENIC(FTAD—ELARUICEZET B
BEHBUE T, T7VREARDERKRICKY . DEEEEBELVEEMBRDE LAUDINSH O THEEDERTT .

CE) T+ FERFI O GRE) | OWRITAA-IHEELH.




BREYART

BE e i 6 D 22 B) H A

HI7VRIE, EEIEDH2EMAFFICIRELXITOT,. BEEMEBATEEULET,
UTe > CTHISBERANMRIEESN TV DB DT} BL CNZEBATZED'BIE T,

(EEEMEICEUL RS LVIEXIF, INTHEHEEICRBELET.

RE(SEEFRET R LI EBVET

(ERBEHER)

U— bOHBEE

(mﬁﬁﬁuxaj
ERAY XU

RBEFHURYT

HYRU—-URD

U—hOMEE. FAHEMIORE. U— bOWNGRPHBRNSDZES. U— KT
B9 2EHEDEEFDTEZRITE T, AU — bOMHBMEI 5 LItEs.
BAEMEANTETIERERGY . RETAZENAD I ENBUERT,

NWEREECDOWVTC(F. EEBARDMEZEEFDEN. HENEDHICHT D5
L—bhDEBDFEZZITET, HANEREEEICDOVT. BANEDRE L —
M HEEARIGEARESICIE. BEMBENTNEITIERERY ., RETAZE)
AT ERBIET,

A4 - US—REIT- 77— (BARER) AD—X (BBNvIHY) &,
BEBANYIETRVWETH, FEZIRNTHRTESDIFTlEH Y FEA. Fie.
BEBANY IZETR OB, BAMEOESFMHEABEDEEDEH K JEVNEE(TIE,
SHERZHPN IANERY, BREBERFCLS>TIF., SDICTRMLKT D
ZEBDHIFTT,

A4 - US—REIT- 77— (BAARER) BI—X (BBNvIBL) &
BEANYIETROBVOT, BEMEEE. BBL— NDEFHOFEZEERES (S
£,

RENRE - HEICHNT, BUE - BFBEZDOEFICIUMBICEENEU
BE. FIEFEEICH U THIEBREINERITOSNHBEICE. BEMEAN TN
(CTREULRY., T8 2 1oBERN RS RS T ENGH I ET,

BB ZFHCTI DCHBEAGSFZTAT SR, MBERRPHEZHEICK>T
[FHHEZZE T, SPHGFSNZMETTRATERVILDHHIET, D
Ha. BEMENTEIZBERERIET,

*EEMBOZHERF, LEICRESNDBDTEHIFEA.



940 - US—REIT - -7~ (BAREEY)

Z Dt D EE R

LT 7V ROBEEICEAL TR, ERBEERINSIEEI7RD6DKRE (WowBdI—-UVT - 47T) DF
RIFHIE A,

LT 7V RIE. KEOFEANRE UEHE THRNESZFETIDNENE UGG LI BEE MiEIC
BVTTBRENSEUSEEIC. —RNICHEABEDREMENMETL. mHERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

NIk, BEMEBRCTY AT RAOFEZRIFIOTREMD. WEDFAH DR FH DI &R D TTEEM.
BREREOHTINWIELET DTEMN BT T

VA7 DB B

A TlF. RFRESMRE UERY R VEE(ICRT 2EAA T ICEDE. ERARNH S UER
EBXURBMANEENICFBENICERABADE=IU VT - BERZEL. ERURIDEEZT
BWEY, BRI, EREFERE T 7V FEELDFEAHZRIRL TV ERRFTENICEDIRE
HARSAVZERRL. ERORR. BREHA RSA VDETFRREZE=I VYT ULET,

LU T, RBMURIEERICEHIZIREBZED. TJ7VROEAEEDRBEIRAIDEZIUVT
BEZRMET DL LEDIC, BRIPINRDRE « RABEZTEVET,

iR aFE. REEY A7 EBOBEURREOEEPREMEY R TEBEZICOVT, BEELET,




BREYART

25 1

TEEDTTTE. T7VRERRNBEEI S RAZEEENICHE TEDXRSITIERLIEDHDTY,
GDT S TFBESFHEICHITZFEEEER (BFAKRICHIFIERLIFEDEZE) OFT - KRK -
Rz, 7V RBRICMDRRNGBEEISAICDODVWTERRUCWET . FeEDTSTET7 VR
DBEESFBICH T EFEEERDHERZRTLCVET,

77V ROEEEERESIEERIREEEMBOHE DRIRNFEET SR EDEZRDHE
[94D - US—REIT - #—7"> (BHRER) Ad—R (BBAvIHH)]
(M) (20184E4 8 ~2023438) (%) (20184F4H ~2023%31)
40,000 100
30,000 f‘% 75 59.8 62.7
47.5 o) o
20,000 |_sav wvmw*" 50 421 ||
o
10,000 | 25 | | — 79— 15.7
| ©14.3 54 : o
ol | . o | 0 ©59 ©5.9 27 17
' |||| | 0.3
55 6.1
25 - 124 94
-16.0
242 -19.4
-50
— D72 R O RS R R (R ) e} F N
R B THgqE |
e RS AR ) 73 Z;ig
-100
2018.4 2019.4 2020.4 2021.4 20224 20233 o7y BAK  REE4 FEEH BAEE cEEE FREE
[94D « US—REIT - 7—2F> (BFRER) BO—X (BEBAvYITIGU)]
()] (20184E4H ~2023438) (%) (2018448 ~20234%38)
80,000 100
60,000 75 600 598 627
o o
40,000 o PP mon, 50 4%17 ||
20,000 "..WW 25 | | | T 79 15.7
& 14.3 : o
o .h.dlh“"|h‘ J I"hh N o . 28 59 5.9 27 17
I | "N“WI ] 0.3
5.5 -6.1 9.4
-25 e
194 160 12474,
-50
D7 R ORI R (A ) ORZAK{E
R B TE |
e RS AR ) » zéﬁg
-100
2018.4 2019.4 2020.4 2021.4 20224 20233 o7y BAK  REE4K FEEHR BAEE SLEE FREE

XBEEISAF,. T7V/ROBERVRERLTVDHDTI>HIFE A

XIT7VROEBEZRIF. HERE BiS|E) ZHEEBICT7 VY RANBRELICBDEFBUTEHELIEDDTHY . EED
BEEMBCE DV TCHEUCEHEEREFIERDESHHIET,

XITPYROEBEERICHWNT, BESEED DT —INEHTERVWESEUTDIL—ILTRRUTWVWET,
OERMEERICKUTEIT—INRBRVESICERTRINEE A
QEMEERNEHTERVRN H2BEICIE. EHTRERIERICOVWTDHFRTRLTVNET,

A VFYIRTFVRICBVNT, OQICZHTIESICIF. BHPBICODVWTRYFI—JDEREEERTREBLT
®mUFET,



940 - US—REIT- -7~ (BAREEY)

MEEITSAICDONT
B & #EAH TOPIX
SOEEM - MSCIOTY A - AV FwI X (fEZiAH. HNR—2X)
FEER MSCIIX—IVT - I—T vk - AV FTWIR (FEHIAH, FHR—X)
HABEE : NOMURA-BPIEE
SOEREE  FTSEHFREEA VT VIR (R<EAER. AN—X)
HEBEE  PEILHY ARV - RUR A VFWIR— IN—I VT v—=owy JO-NI SAN=VT7AR (HR—=2)
MIBRICDOWT
@i LA S TOPIXDIBHIBE KU BHEHICH D IREECFEERE. KAt J P XEIAFZEHA a1t J P XHROREER T
AT TJPX] EVWWET,) OHNMETHY, EHOEDR. BHEOLARK. FRREEBHMICETI T RTOERN - /ON\D
BLUBBHICH D DIZEFCIETHIZCETDIINTDERNF J P XHBELET, J P XIF EEMOBREDELFCIFARD
R, BEXEORHICHL. EEZEVETA. OMSCIOTY A - A VFVIRBRIUOMSCIIR—I VT - I—Tvb - ATy
JAE. MSCI Inc. (TMSCI)) DBIRUIEIBHTY . AT7VRIE. MSCICR>TREE. #E. FRFELINZ2DDTIFEL,
MSCIFAR D7V RERIFART7VRMEDVTWVDA VTV IACELTLUNBEEEDEAVE A, RESBEEXICDOVTIEF
IHE57EITELZEV,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. BNIT1—yvU— - UT—FRIAVTI T4V ITHRARM DRI T ZEN CHRITINREFINEBEDOHE2ED
Ea7ZRITIRENGHIEHN T, —EOMI ANBEECE DV THERSNICEER—NI47UF DN T3 —I YV AZHEICEHINFE T,
NOMURA-BPIEED AN EES ZDt—tIDIEF)FEIHICFBLTVE T, Fio. EHIFHZISHOERME. T2tk 5RME
RIATDHDTRIEL, TP7VROBARRECEALCYEEFZEVFEA. @OFTSEHRERZ A>T vIRIF, FTSE Fixed
Income LLCICKIEE TN TVDESA VT VIRXTY, BIIEHIFFTSE Fixed Income LLCORWEETHY . EHICEITD
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANXUS - RURAVFVI— IN—I VT Y —
vy 0=\ SAN=IT7ARE, BEENMBVEHFBTIBRICEDIS/ERLTVEIA. J.P. MorganldZD5zEals -
EEUZRITT DD TIEFHIE T A AERIFTFHZZITTERLTCVET . J.P. MorganhSDEEICKDBRIHERIRILIC
BN ZER - (F - BRI 2 &IFERHSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




09147 -US—REIT-#—V (BRRER) Ad—X(REA\YIHY)

2023 3H31HIRTE KBEDEBEERULZLDOTHD ., FEOREERE - RIATILDTEHNF A,
EEMEE - PIEEDHR
40,000 20134E4H1H ~20234E3831H 200
HAE(MmEE 50131
MEEMRLE| 120(8M 30,000 150
ExMEOmER X o
Ll Jrvk 20000 100 ;"E
17 A R 51% [ &
3N AR % A
60 A i 3.9% 10,000 >0
145 -23.3%
3L 30.1%
5% 25.5% 0 . . 0
_ETIEE';E 129.6% 2013/04/01 2016/07/27 2019/11/26 2023/03/29
O MERERREE (k) DEEEIVEEEMEE (i) — E#(fZE (%)
X LRI EEMEBOMER LG, XD EEFREEEMEAELT. PERE FEIHD 2R EECTI7Y FABIRELLLOEHBLTHELTVET,
Y EREEEREREMEB I OMERTT, XEEMBOHECSVCGEREESE A (SFTHMEN JIEBRLTVET,
SEOHET (10,0008 %70, F5IHT)
ER1ERISBEEAEE: 7200 REXRNEEA/HEE: 11,850
,;&%Z,Eﬂ 213 HA| 55 214 HA| 5 215 HA| 55 216 HA| 55 217 HA| 55 218 HA| 55 219 HA| 5 220 HA| 55 221 HA| 5 222 HA| 55 223 HA| 5 224 Hf
22FE4AR 22458 | 22556 B | 2257 A 2248 8 | 22598 (22108 | 22411 Bl 224812 8| 2351 B | 2352 B | 23438

DERE 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M
XAWME, MES TS EHCETNTELLHNRELET, H50UH—EOBONERESHRT LD TRBENTEh, HEENLIONLENEEEHNET,

FEBREORKR MR, fIEERBECHTIE0TT,
BERER fEAA%R  HeE U-LAEBIEBEL HE #HA EAL10884R

SEY- 28 99.1%| EE % 16.8%|PROLOGIS INC XS 9.6%
E&FE 13.4%|WELLTOWER INC ANVATT 9.3%

ANVAT T 12.7%|REALTY INCOME CORP R LESE S i 7.5%

1-L-0-, 0Ot 0.9%|7—Atva— 12.0%|DIGITAL REALTY TRUST INC F—HAtUE— 7.4%
&5t 28|  100.0%| ZDfth s E M 5% 10.1%|INVITATION HOMES INC FEEE 7.4%
BE RIS E S | R E 8.3%|SIMON PROPERTY GROUP INC VI E-IL 6.3%

BAM 98.0%| FEIEE 7.4%|PUBLIC STORAGE HRE 5.0%
*FIb 2.0%| VavEVTE-IL 6.3%|EQUINIX INC F—AtUE— 4.6%
EHEE 3.3%|MID-AMERICA APARTMENT COMM £E6E=E 4.5%

0t 8.8%|UDR INC £64EE 3.5%

&5t 100.0%| &5t 99.1%| & &t 65.1%

K- TR ERORER. RALLCFTSERLE R DERAEAHE (NARET®) 0A B I3E0CT . Bh. B)—F SRR I oBAR ST 31
. FARAIOAEILTER A,

FRINBEDHRS
LI7Y RORYFI—HIIFTSE NAREITRI DA TAREIT- 1 UTYDA (R Y £iAdH . AAYUIEE) TT,
— —

J00% NIFI-=D mI7VR
son |- %10 309 46 o 49 25 221 224 2 e

0% } } } } } } } } N

-50% -76 -6.6 -96 38 950 242 -15 -15
-100%

20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

IV FOTERURE R E, TR EESBREREMEBIOBERTT, AVFI-DONERMIREE |F LRBAVFI-DOT—E IELHNTELEEDTT,
+20234E (33 A3 BETORERERLTVET,
LR VFI-DOBERIEHETSERBREVTRELTHN. 77V FOBARBERLEEOTEHBNE B,

FREHOK—LR-JFTERRRHIFARINTVSIIESHHBNET .



940 - US—REIT - -7~ (BAREEY)

0517 -US—REIT-#—7> (BARER) BO—X (BBAYIRZL)

2023F3RA31HIRAE HKBEDEFZERULVELEOTH)., FEDRRETRE - RILTHELDOTEIHNFEA,
EAEMEE - fEEOHR
50,000 2013448180 ~20234%3A318 12,500
HAEMEE 2,128
WMmEERSE | 6,685(EM 40,000 1 10,000
HAEMEENREER £ 30,000 7,500 &
% 3
gy | vk MW\ VM
1h A -6.6% @ 20,000 ¥y 5,000 1
3HAM 0.5% A
608 —2.0% 10,000 } 1 2,500
135 -13.2%
3ﬂEFEﬁ 654% M
SRS 69.5% 0 L L 0
T 261 7% 2013/04/01 2016/07/27 2019/11/26 2023/03/29
O MEEEREE (AEh) DECEEIVEEEMEE (i) — E#(fZE (%)
X RO EEMEBOMEE LIE. XM EEHRERLEMEELT. HEE (BB EHERCT7Y FRABIRELZEDEF B LTEHELTVET,

HEEHREEAEMBEIOWEERTY, XEEMBEOHECSVWCEREERE A (ERME) FEBRLTVET,

SHECOHER (10,0000 %70, HiBIHT)

El1EMSBiEAFT4E: 360 BREXRNBECEAETEE: 13,790
5;&%,3)1 213 HA| 55 214 HA| 5 215 HA| 55 216 HA| 55 217 HA| 55 218 HA| 55 219 HA| 5 220 HA| 55 221 HA| 5 222 HA| 55 223 HA| 5 224 Hf
22FEAR 22458 | 2256 B | 2257 A 2248 8 | 22598 (22108 | 22 11 Bl 224812 8| 2351 B | 2352 B | 23438
DEE 30™M | 30M | 30M | 30M™ | 30M | 30M™ | 30M™ | 30M | 30M™ | 30M | 308 | 30M

KABEE, WEAEAHCEIVTERERHINRELET ., HoNUH—EDBEOREESNWRT LD TEIHNE . FEENILONEBMESLHNET .

FEBEEORR MR, fIEERBECHTIE0TT,
BERER fEAA%R  HeE U-LAEBIEBEL HE #HA EAL10884R

S EY-+ 28 96.5% | EE % 16.4%|PROLOGIS INC XM 9.4%
E&5FxE 13.1%|WELLTOWER INC ANVATT 9.0%

NVATT? 12.3%|REALTY INCOME CORP EaALESE i 7.3%

1-L-0-, Z0Oith 3.5%|F—AtUE— 11.7%|DIGITAL REALTY TRUST INC T—HAtUE— 7.2%
&t 28] 100.0%|FDHEE MR 9.8%|INVITATION HOMES INC FEEE 7.2%
BE RIS S | R E 8.1%|SIMON PROPERTY GROUP INC VI E-IL 6.2%

KR 98.0%| F 21X E 7.2%|PUBLIC STORAGE gRE 4.9%
BAH 2.0%| avEVTE=IL 6.2%|EQUINIX INC T—HAtUE— 4.4%
EHREE 3.2%|MID-AMERICA APARTMENT COMM £&6E=E 4.4%

Z0ith 8.5%|UDR INC £64EE 3.4%

&5t 100.0%| &5t 96.5%| & &t 63.5%

XU—MARBIBROAREQ, RAIELTFTSEREE KA B ERE S A (NAREIT®) DR FBICLZENTT , BH. BE)— MESHNFKITTIEEKRICHEZTEI—H)

(&, BB OS2I LTLER A

FRINSZEDHER
L7770 RORYFI—HIZFTSE NAREITRI DA TAREIT -1 VTV A (BL 4 &AH . FAX—RIEH) TF,
160% NIFI—=D mI7Uk
510 496 608 575
80% 240 242
28 3.1 23 34 16 04 05
0% | : : : : : I | - | |
—g0% L -1.0 -70 -6.1 -136 -96 -11.8 106
-160%
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

IV FOTERURE R E, TR EESBREREMEBIOBERTT, AVFI-DONEMIREE |G LRBAVFI-DOT—UE IELHNTFELELEDTT,
+20234E (33 A3 BETORERERLTVET,
LR VFI-DOERIEHETSERBRELVTRELTHN. 77V FOBARBERLEEOTEBNE B,

FREEHOK—LR-JFTERRRHIFARINTVSIESHHBNET .




F e - FEOPSE

B A B I RERCZIMRCECE108ME UTRFTRMDTED D8

B A i & | BARARCBOREXRHOEEME (150372Y)

B A A T | REEHIEDDIHEITICEILLTEL,

B! B I 105

B o @ & | REPARNHOREXRLHOEEME (1H5032Y)

B’ F A = | RACULTHESPARMBENSESEUTCSEREEN SBILVWLET,

BAZfMPIEH

12— 3—JUiESEEIFOKER
() BARNMBIEBRF. BEREFRFERHEICEBELE TS,

B A U) B

FHIFET ORFERHEDSBHEFHRENT I LIcBD)

B DA ME

2023F6R 108N 52023F12812HFT
(ETRIICEMEESBEEZRE TS I LICKIEHREINET,)

" = & R

EEMEDOETERZMB(CITR S e CRODBEEERIACEHRNSG U T,

BB - IEEART
DS KUEHEU

ERERIGIFTICSI 25 IDEIE. NERBESIDFEIEZDOM PO ZFRNBENSHD ST,
TOBAHDZMFERLET D ENDIET,

BAL ]

[AdD—R (BBAvYIHW)] BKU [BO—X (BEANvYIRRL)] OETAAvFUT (FER) ZTF
STENTEFT,

?'%‘@;:;‘% MIREAHICE>TIE [AD—R (BBAYIYHY)] HULLE [BI—X BBAvYIRL)| OEE5N—HDHDBE
FVNERDBED B ET, T G R>TIE RA vF T FEBRR) OBEIRVETROBRVEGH B ET,
<O UL BERSEHICBEEhE TS,

S 5 B B | EEBR (200457821HHYIERT)

OETattE. YU — T Y ROEEMEC DT I AVERAT AT —R - FvEI) - IRXIAXAI S - A
V0 EfEE UToBARIERERDZRTICH D 2N T LIEBSICF. SEERTEERD SR, 55581
EEEML. BFEEKT (BLER) SEFd.

Q@ XDVITNHDBEICIF. TFESHF. BRIICEFEDEOZERL. SESHEGEDD . E5EE2N

w £ B = ZRRIU. B EEETEFT,

o FEHEOOMM0BOE TR EEBHILES

°FEENA%H®IO474%W 4/7u711@ ﬁmrt*nn%A

°¢®%ﬁhm$ﬁb ;bnt#

R =1 BH | #8B17H KEHOBSEE%H)

F£12. IEHEEHTE SN TS O A ETENET,

I/ 9 B D) YTrURCR HESEREI-Z] & SRSV I—2] HHUET. BH. SERLTEEREI-ZIB K0

O—RBICDVTCRERDEEGHHIEFITDT. RESAICBEAEHETEL,

_ . [AJ—2 (BBAvIHBHY)] : 2,000EM

EREOREH | (55 7 mB~vUmL)] ¢ 1950006

n = FREDFECK VTRV, h—L~_—= (https://www.daiwa-am.co.jp/) ITIBEHLE T,

Em oW o = BEIABRVIOADHEHRRGS VICERBFICER L. XMERARSEZEEHS5H UHBBHEW W

= 5| CHFCBRBIILET, . EFTAEBRSNCESICE. FEDTECKITFULETD,

2R IHTIREEES UCEIRDNE T . BENER. R fEASEOEAS Y Ft .

m o o @ NEFNREEFT AL, PEREIFFHAIEDERANR T, BH. BT 7Y FOIERHOEICHITS

BRWFERFERHIC K ERDIBENH I FEIDT. <HULIF REEHICEBELE TV,
#2023F3[FFEDODTHY . BADNWESNBEZICFEESNZBAN' GBI FT,




940 - US—REIT - -7~ (BAREEY)

77 FDEM - Bl

(F7VRDER)
BEENEBENICEIET2ER
BRFERIE DRI ICTESD BF

CERR) 3.3% (Bi53.0%) BAROEGHAFICFEREROERME. REIFROREML G HITEOHETI .

EXMEBRE BHYED .
BEENERMECHENICANT 2ER
Rl |
EREESER F£%1.672% ERSEEADREF. BLDEIHEDNEEREICT U TERZDEERLT
({5 5E | B ) (BiR1.52%) BrEe Ly, BRSEERE. B0 Lo NBLOREMEICRMENET,
= % = 3 T7 Y ROBAEREE, SERMDOEHEN., BEMHEOGE,. BHEE - 2H
== B REBDERFONMH T .
- - Bele DL CI3 ENARSSEEEORN. OEATOT 7Y ROEE. BASOERENS
,Eﬁ JC = *i "F.:Ea,ﬁ,e (Diﬂ‘ﬁfﬁt“@“
Z K & # ERFEOSE. Zatth SOEROETOMETT .
(ERSEERDED) N BRFEatt o
#R) CE1) S (ﬁ,ﬂﬁaﬁmmﬁﬁg&%aﬁ[:mur) SRFEmit
500EML T DL ER0.71%
500{&M# .
pcher sy (ESEmBDEED 5 F5R0.75%
! ’0010 fggégé“m BRFSRA B K OFSTRA F£0.10%
’ = YRR CRE &
2000 oMy | CEAERLEE F20.80%
2,000{EMBDEESY FR0.85%
ZOMOER - G£2) BB, M TEROSESTIFHE. SEENETRETEEDER
F oH® B ’ ERELMECI ARV EEET,

(X1) DEREEEADES] (T, BIEEEREERCCEANDHUET,

(E2) [ZOMOBRA - FHEH [COVTE. ERRREICKIEET D), Bz, HRESEZRI LN TEFREA,

MEBABFHRUCOVT, <hULLIFRFERHICBEEGhE T,

XERASEEADGEEMENSDIHLVG. BSTEHIRFMETR THITEONE T,

XFHRFZFDGHEICOVTIF. REPBESIGUTRBIETIDT, KNI DIENTETRA, Fo. LIBTEEREETEMABMBICRIVEEIENT
BN, BRZERRIBDIENTETEE A,

(BB - HEBEFRICEHOBHIGERINE T,

s LTORE, BAREEORERRBNFOHETHL ., RHFEHICKDELGIBENHVET,

B 8 H B B =
) fc B | FSBORUMAR | BHAEE UTER® BBAEEICMULT20.315%
e (BN KO LUBER | IROSIOAT | BERBEULTER #E (BN BOLOBEROER GEER) ICXLT20315%

(E) FiSH. BEERIFEHS LUHARIRENE T,

RAOBREIFFNGE [BH  NISA (Z—Y) | BLURREEDEIREIRBHE (B J21ZFPNISA (J2=7=—9)] ZZFAOBE
BF. —EROBETHICBA UABKRIREETREN SE U ELF/O L UREMSH —EHREERBREBUET,
CHIRICBNZDEF. TR TIFROBEZRERT 0L, —EDRHICHETIHERNET, <HULE. BESHCBEELETIL,

X EBERIEROBEA LB O THBECIF. DEFBOREN LELERBIBEHNEHUET,

¥ EECIE. 2023F3ARBADODTI DT, BENWRESNIIEEE(ICE. HEEDNEEINZIHBENHIET,

MEANDB G LS EFRBUET,

XBEDBIRVDFHAIC OVTIE, HHEBFIREFICTEIBINZ I LZBHDLET,

(D EEDO—EHITAD—EHLARLICHEZET 3158) (PEEDEEHTAD—EILRLICHEET Z158)

EENERE - @ERTARIREED T VFOBAMER)Z LO38 0 SDREETY .

LEHES
S e IO e
N [ HES) FREH SN A
ERgEe)| AER) BN . |esmnEs)
LEHFRBREIN., ZF
BEED 2Ee | osmrrEis BEED SES
WA (T TiIE | AR EALET. A% il
E =i =
BEGE | oo o S
(SANBRITE) BRTE | BRI (S1NBRITLE) {BRITA

TALRE | BERTAZ TOSMONSDDEETY . DERDIREBDBERITAR. TRILRE 1FFIDECE) DERIZIT
HRaER) EMAPLET.



% %1:% y ? )ﬁkﬁ *‘:I‘ % 949 - US—REIT - 7= (BRRETY)

(BB T 7 R D B IR
WREX (D+Q) | EAESEERDLE O | ZOMERDLEE @
eyl %,—))70 ¥ (BRARE) 1.69% 1.68% 0.02%

BI—X (REAvIRL)

 OSEIRE20226E98218~2023438 178 T, 1
| YRR DER - BBICHD - BADKRE (RAICLT, BEFHE. SEEXFHRSIOEMESE B |
L BHECA) . HPOTESHEORICHITOTIREE[ME (104Y) ZRULHTRULE (%) T3, |
OXEMICOTEL TR, HRPREOBRBSE (2HR) BTV,




mmmrE 2023FE6H10

947+ US-REIT =7 (1 BAER) BBy &Y

ENNERIE,BH FEERIS (U—b)

BREERH (7 VROBRDEREZITHVET.)
K7 By bR RI AV MFR B
SHERNGI%E NFRUBRR (&) 83523

KM 7BYRIRIAUE

Daiwa Asset Management

WEERL (T7VROHEORE, BREETEVET,)
SHERISFERITHIAST

B 7 VRICETZRERGHASE (BRERRSE) ZSTHFEBBEREZESHON—LR-IT
HE. 99 YO0-RIBIENTEXT K. ABICENROEBARABAZEINTLEI D,

HROEXFFKERREICBHINTVLET,

BESERHDRAE
R—LR—
L:I__ https:/www.daiwa-am.co.jp/ [IIE_I [=]

J-bEry— ZfI8E-E 9:00 ~ 17:00 (EXHDH)
0120-106212

M@ BRTLEHEEHRICLL)
AZN—-YIFHFA TN

FONT =ziERLTLET.

BAYEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



2| RENR | BANKAR | pansar | AEEE | 0% | 0@lE | BEAYY

BN | (REOES) ot
e ZOfEE e
enw | m s T OEER L wamEmms | #18 | bK | o ooy
(REERIE)) ’

XEBUXD(CEHELTVD [BREBAY Y] B HATORB ) RAV(ICHT BINY POBEZILH L THIET,

XBRNE - BERDDERICDNT
<HULIE —RE@DEAREBESTEHEDA—LR= (http/www.toushin.or.jp/) &SRB T,

(ZEESHOER
Z & = #® B K7 Y NYRIAT "MEABH
® X % A B 19594124128

& & ®  151E7485M

BT HRAIES

SRTCRIEHNED  23%3.935@155
(2023F3/FKIRE)

OANEB(CLWITED [F147 - US—REIT - =72 (F1QREL) RBANYIHY] DHEEIC
DWTIE ZFERHE ERBRIMSIEAFESRDMEEICK . BHEIZFBEEZ2023F6H98(
BERMB/ERICBELTH . 2023F6810BICZDBEDMANELTNET,

0LV 7 RIE. BRABICEAUTERBERZTEDBEIC. REBFERUEREEANCETZHERIC
BEOE, BHCRBBDREAZHRRIZFRI=TEVET,

0ZT 7Y ROBRYMER. BERUICIVRESNE TN BHECI > TRARHOEEHESE
DARNBBENEBN TSN TNET,

OFEKBMREE(F. REBDHEKICKVRTRANSRMEINET (BEKREZTLEOLEHBGICE. TDE
ZZBHTRHRLTHEEIDIICLTRIE L),

OTKM03197202306100



77 DOHM B s00.us-rem 17y @ 1mesm m8nvvsy

REDOU—k (REERERESE) (CIREL. EESFEYZERUIC
ERICKEFEMEDHRZDHEIULET,

I KEIDU—HMTIEBELE T,

OIBBICH=H>TIE. UTDAHICHE-LTITRSITEEZEREULET,

OARRIVEBEDR—T2UF OESF@IH, TG EERDIEZHEILET,

MEFHEIEFTSE International Limitedh" &9 BFTSE NAREIT* IO A 5+ REIT - 4 >V FwI R
(BEHTIAH. KRIUR—HEH) OEEHFIEIELET,

QT 7VIXVI I ARHZEITIEV, RENGEHNRAD IR EEELET .
@OIN—hT4UA DIBEICHOTIF. I —BLUHIEDED ZERLET .

U—RDEAIE. J—ANVEAT4T7—X + FvEI)D -
IRIAIDN c A VTDTIREVET,

RY—T 7V RICHBIZDARRIVEZEEDERICHSTIE. A—ANVERAT 47—+ FvEII -
RRIXV b - A VI ICERADIERICH D 31ERZRFELE I .

(DA=ANVERAT AT =R+ FHEIIL « IRIAVE « AV TICDNT )

 KEZRVIDU — hEMDERASRLE LT19865F7H (TR,

o — MERATREXRDEERIE,

e J—=)LRDA RIGUBG—FHEBRNDEET o

s BRU—NZSTCNATUYREEBREDA VALEBEICIA. 4 VT IHREVSERYBEETISAD
ERZRER.

c RTEME : PAUAERE —a21—3F—2IMN Z—a1—3—7




77 FOHR - K fa

AREBEHVRIZEFATBIcH. BBNYIZETEVEXT,

KRBEHURIZTZ(CHRTED DD TIEFHIEFE .
KRBV IZTIROE. BAHOEMMEAEEDBEEDEHIVEVNEE(ICE. SMEEIDN IRANERY,
FHEBEREFCKSTIF, SOICAAMMERT DI EHHIET,

OFREBICHS TR ARYFY—I ZPRANIC EOS Z 2D U TERZTRVNE T,

RV FI—7T]
FTSE NAREIT*IZO A5« REIT - 4 VT v IR (BoEEAH. FANY JIER)

(HEZIBHE. FTSE International Limitedh"HER T 2EEHEAHF DK RILR—=IBHHN 5. RESHEAAHAY Y
NR=X([T|EUTEREUET,)

*NYFN—TElE BRRRZHIITDRELZDDHDTI,
NUFY—0EHT 7V ROBREMEBADE T ZHE UTAERIF. ZNERARSS THHSBELET,
BRE. FFR. RXRUFIY—TEUTFTSE NAREIT*IZ I A5« REIT - 4 VT v I RCBDBEHZ
FRTZDZIENEFLVE—BRMNICHRIINTVD EEZFERHNMHRUICBSICE. XVYFY—T%Z
BEITBHTENBIET,

QLHIEHEDEEZHITODTREBHIER . Ffe. LBIEHNZ LOZERAMRZRIITZ DD T
HIFE Ao

FTSEA 9 —3+< 3+l US5Fwv R ([FTSE])

[F4D - US—REIT - 77— (F10RER) BBAvIHY] AT “T7UR") G K7 EybIRIA VMR EHICEST
BETHEREINFLUR. T7VREVHLGBIERICSVTH. FTSE International Limited (LA “FTSE”). London Stock
Exchange Group plc. EZDTIL—T1egE (UF “LSEZIL—T7). FizldNareitlck>THE. R, RFEFFIRFERETND
TEFTEVER Ao

[FTSE NAREIT*ZZOA 5« REIT - A VFwIR] IUTF “AVFWIR") DFRTOHENFFTSES LU NareitlC/BELET . [FTSE®]
(FLSEZ I —TDEHETH ) SA TV RAZHICEIEFTSE International Limited ("FTSE”) [C&>TERINTWET, [NAREIT®)
[ENareitDEIETY

A VFVIRSFTSEICK>TEEEINE T, FTSE. LSEZIL—F, NareitlgW\LWanb., AAICKHLT (@)« VFvIXDEA. 55,
FEFRIE (b) 77V RADREFCFBEICRRATZNARIEFDEVER A FTSE. LSEZIL—2. Nareitld, Z7VRH5
BONBRBRFF A7 LYY R IA GRS DERT2ENICHT 21 T VvIADBESHICRELT. Fk. Tl REEFE
KEETVEE Ao

The Daiwa US REIT Open (Annual Settlement Type) Currency Hedged (the “Fund”) has been developed solely by Daiwa Asset
Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Limited ("FTSE”) or the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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The Daiwa US REIT Open (Annual Settlement Type) Non Hedged (the “Fund”) has been developed solely by Daiwa Asset Management
Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE") or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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